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1DVORY I Stran

2VQRYQL SRGDWNL R LQYHVWLWRUMX

$YWRUML HODERUDWD LQ RGJRYRUQH RVHEH

3RYJHWHN GRNXPHQWD LGHWQLILNDFLMH LQYHVWLFLMVNHJD SURMHNWD
UDWHN RSLV LQYHVWLFLMVNHJD SURJUDPD

3ULPHUMDYD PR&QLK YDULDQW

7HKQLPQR WHKQRORANL GHO

$QDOL]D ORNDFLMH

$QDOL]D YSOLYRY SURMHNWD QD RNROMH

1DORAEH Y RVQRYQD VUHGVWYD LQ XSRUDEOMHQL NRQYHU]LMVNL IDNWRUML
2EUDpPXQ DPRUWL]DFLMH

3UHJOHG SODpLO ]D RVQRYQD VUHGVWYD

$QDOLWLPHQ SUHIJOHG QDpUWRYDQH SURGDMH

1DPUWRYDQL VWURENL GHORYQH VLOH

1DpUWRYDQL VWDOQL VWURANL

/HWQD GLQDPLPQD NDONXODFLMD SRVORYDQMD VNXSQD

JIND]L XVSHKD ] QDOR&ER

JIND]L VWDQMD ] QDORSER

*RWRYLQVNL WRN ] QDORAER

.D]DOFL SRVORYQH XVSHEQRVWL

30DpLOQL SRIRML LQ YH]DYD Y GQHYLK YHIDYH

3UDJ UHQWDELOQRVWL

)LQDQPQD GRQRVQRVW QDORAEH

/HWQL SULND] GRQRVRY ]D LJUDpXQ ILQDQpQH GRQRVQRVWL QDORAEH
3ULPHUMDOQD DQDOL]D REpXWOMLYRVWL QDORAEH

8SRUDEOMHQL NRQYHU]LMVNL IDNWRUML SUL NDONXODWLYQLK HOHPHQWLK
(NRQRPVND GRQRVQRVW QDORAEH

/HWQL SULND] GRQRVRY ]D LJUDpXQ HNRQRPVNH GRQRVQRVWL QDORAEH
BWUXNWXUD ILQDQFLUDQMD QDORAEH SR VWDOQLK FHQDK

6WUXNWXUD ILQDQFLUDQMD QDORSEH SR VWDOQLK FHQDK SR OHWLK

3UHGYLGHQH LQIODFLMVNH VWRSQMH
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1DOR&EH Y RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

30DpLOD ]D RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

BWUXNWXUD ILQDQFLUDQMD QDOR&EH SR VWDOQLK LQ WHNRpLK FHQDK
BWUXNWXUD ILQDQFLUDQMD QDOR&EH

=DNOMXpHN
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/RNDFLMD 2EpLQD .UDVLQHF

aLIUD GHMDYQRVWL ¢

=QDpDM SURMHNWD

.UDWND SUHGVWDYLWHY LQYHVWLWRUMD

2EpLQIIDVLQNRDMK@EPLQHHOUDMLGD]SURVWIHID NP VHVWDMBMRDVHQERLQD
.UDVLQHPDRNURJ SUHELYDOFHY

2EpLQIIDVLQHAELOD/WDQRY OMADD
2EpLQDPDERJIDWIROWXGBELAPLWRPHOMYSRGDUSMIREDMHNPHWLMVWYR

JHWD  MIELODNUDMKXDMHQRYBVQRYGRONIMIRHGSUYLPL6ORYHQDYRWR YGEPHWOHWQR
L]JREUD&HYDQMMHERHYHWCRIVQERY GROVREL BUHG Y L GURYWRYUWKERUDEOIIGDIPHQH
GHYHWOHWNH
2EpLQBEHOHEHOSRUDYSV.VRARNROL ANAVFBWRIELOZS UHVRBYIR L WBNY GRPDpHRUDMDIRWRY
XVWUHQRVWRSRMRHD L]Y DMDSMHGEROYMMN pLPHBELQH/DPFSRPDJIDGUXALQBBEHOR YWMIE|
1D RWURSIBIS DAV/X &K UDQBSBRYHOMHQRNRWR QSN ER GDWEHRRY OHK'W

/IDVWQLAWYR LQYHVWLWRUMD

/RNDFLDHG Y LGHQBWPFIXQDQMEHG L WSRYMH YW U RGN WRMHpHIRNUD QMSRMWRKNEL

.UDVLQBESDUF 3W N RODKR Y QDVHQMDYLQHHHGLVPBQLSXODWERQUEQQYDKRGQL
VWURLUDVLQERQISDUF &W N RODKR 'RYR] GRREMHNARD

SRWHISBREVWRMHPLRQFBIPDHWOLNDDVLQHES UHNEEVWRMHPERIINRVQR YARBRSDUFHOL
LQYHVWLVEZRPIMDUDVLQHF

8SRUDEQLN

957(& .5$6,1(&

.UDVLQHF
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YUWHIRGHORYDDIOR3XQRYGROMDVLQHF
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$YWRUML HODERUDWD LQ RGJRYRUQH RVHEH

$YWRUML I

$1721 /(3(&
3RGURpMH WDMQLN REPLQH .UDVLQHF
7HOHIRQ
'HORYQR PHVWR  2EPLQD .UDVLQHF

2GJRYRUQH RVHEH I

3(7(5 J/(3(&
3RGURpPMH
7HOHIRQ
'HORYQR PHVWR  &XSDQ REPLQH .UDVLQHF
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3RY]JHWHN GRNXPHQWD LGHWQLILNDFLMH LQYHVWLFLMVNHJD S

3RYJHWHN GRNXPHQWD LGHQWLILNDFLMH LQYHVWLFLMVNHJD SURJUDPD I

'RNXPHQIGHQWLILNIFHAAYL FLIEVRMHEUID G QRURVED VL QNAEL O]GHOB@IXOLMX 5D]YRMQL
FHQWIQAHQLUIBWOLND

2VQRYGRY]JHWIRNXPHQWGHQWLIL NQFHANVLFLBIVRMHNWD
QD]LORNDFLMH

2%y,1$ .5$6,1(&

.UDVLQHF

.UDVLQHF

QUVVIDYHVWLFLMMNHID

QRYRJUDGQMREIDVLQHF

2EVH1QYHVWLFSRVNIRY
P QRYRJUDGQMH
9UHGQRDVHVWBRIRNWDYNDK

SRVWDYNH VWDGERH  WHNREHQ
JHPOMLAWHKQ GRN
2EMHNYWDGE RELUGVVEHODRSUHPD
=XQDQMDHGLWSYLNOMXpNL
QDG]RLQQ&HQLULQJ
QHSUHGYLGHQR
6.83%-

9UHGQRVWHVWLFLMH

'1$51,  72. VWDGEBRH WHN RFEHQH
3URUDB®
2EpLQIIDVLQHF
6.83%-

2320%% VWDGERMXOLM

2NYLUQIHUPLBODRQ

JHWR  PHVHFL  3RWUGL\BHYWRJODUMHBSUDY@RYROMHBRYHISURVWRU
JHWR  PHVHFL RGGDMDGH(DpHWBNQ]YHGEEHO

JHWR  GRNRQpDGMBI
/JHWR  PHVHFL ]DNOMX G UHJOLGB UHY]HREMHNSUBIGDMSRUDER

1RYRJUDGQMD YUWFD .UDVLQHF
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.UDWHN RSLV LQYHVWLFLMVNHJD SURJUDPD

|&LOML QDOR&EH I

2VQRYQ@DPHQFLOMDGQRHHQDPHQVISIRIIDRYQR VWDQR YRENNNIJBDRWR Y. BRPDpHRUDMX
SURVWRWUF DMDSVHGAROVKBUIBWY D
3URVWRSRWUNEMPEEL CRUHGY L GHRMQR YAROUDVLQHHQGBRVHVEURVWIRRHQIIL
JDIRWDY ONSDEMAWR IBRVEHDYSRWUHEBHWRHQRY GROBVQRY QID]OLILLQYHVWLFQRIRNBRRH
QDPHQMBIRWDYOMDQMDOSRIRMEIRUPD\SUXGEROVIBLIBWREPLQL

'ROJRURPYRY REPLBIUHG YL GERUIDR@D GHSDHEL Y D QMW PXQDhUWR YINDORY D QUIVGENH
VDPHJDD]YRMDDMD

3*  3RVORYQRVDQRYDREMNISWRMNMIGHOEOG R RBURMHNWLQAMHLRG]ROHWOLND

RGJRYRVYRGMDRMHDNDDPHNXQLY GLSO LO&IWLQJISUHGYLGRRYBIJUDGGMRDPHQVNHID

REMHNWEXSGRYUALQL P 9 WHREMHNEMSUWJBRIHPDO P SUHRVGESINQMLAQLFD

YHOLNRVWLLQ/WDQRYBYNDLNRVWL P 9UHGQRRH®RWQWHVWERIWRMHNWBESAMMEHPEH
VWDGRIRHRDEDOD 6,7

QDNQDGERLOBD UHMBREIRpHNBH HN VBN HNVIFRYWHMBUWEREIGRG DVBQRVWRUH

63,6(. 6752.291,+  32/$*
3*  SURMHWYDMH]GHOEBBOMXEOMDQD XVNODMHQ
'3 5D]YRMEHQWIQAHQLUQBIOLNIXOLM

2%20251(  26(%( =$ ,='($92  ,19(67,&-6.( .1 352-(.71(  '2.80(17%&,(

3*  SURMHNMWMXEOMBORYHQVND /MXEOMR@IRYRWUQAHQDMDDpHN &WSURMHNWD

'RNXPHQINGHQWLILNFHAM L FLIBVRMHNRAR JUD G QUNYEIDVLQHF
5D]YRMEHQWEEHQLULQIWOLND
,JGHODODFD.UHVQDGLSO HNRQ

,QYHVWLFSMROWDZEEPLQIDVLQHEHORNUDQAVRD .UDVLQHF
2GJRYRURDHEBHWHYHSHBEXSDREPLQREMH
,JGHOXQWRQHSHRVDMRENLOREMH

35(9,(1%  25*$1,=$&,-% =% ,=9(%2 ,19(67,&,(

,QYHVWLERNMRDQFLURQIDQL]LUDYRGLREPLQDDVLQHFDG]LWIEUDQRAHQLUGEICEDERGRGGDC
Y VNODB&RORpIENRQRMDY QRRURPLERRG SUWGRVWRSNX

35,$= 5(=8/7$729  ,19(67,&(

= UHDOL]DEDMBWR YIODIHY WL FSRVNUIRERR EpLQDDVLQBESRGURPNIRMHL JREUDAHY BEMBJO|
YVADVWDY OFLIDAHH

BNXSQIQYHVWLFWIVREBUHG YL GREHRGSRL]JUDGGINRY RNY LURYHVWLFIRRAQRVRILVRNDU
]DGHYQDGDOM@WIARY DQKIDREXQRYGROVDFLRQDOLIMDEDOQNY LULK

L]JGHODRFH GERVORY QHRXOWBRIR)Y HV WX BREAW YN O DM HERRWRG I}l RG K RG KDHGE DVRS DY UWH
QLPBRIRMHDXVWY DUNIREMNIUDpXQDGLADPLPQCADOQLXRSHAQRYHANARIGDQMIBIGQRVW
LQYHVWLEDFHQWHYQRSGRQRVQRVWHQRIDIXMER]LWLXPLQOHN

8PLQNLQYHVWLHURMLQ JREUD&HY IRMELUHNRIGEOMLGHQDUMMPY MPSUHG Y VBRVUHGMMWDSL
LJEROMARQDOL\SHMAD Y ONMDYENY URTDUQRMURIPREQR VAN DUAREDIRY LURMILKRMOR BRRFHV

YLAMILYRLILHQVNEQBUDY VWY H@ANRKIVY DUISBORVHDYUD]Y RWHOHVQEXAHY QEBRVREQRVV

1RYRJUDGQMD YUWFD .UDVLQHF 4 1
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.UDWHN RSLV LQYHVWLFLMVNHJD SURJUDPD

|3RJRML SRVORYDQMD I

'DYPQD VWRSQMD

'DYpQD RODMADYD
'QHYL YH]DYH ]D SC
=DpHWHN SURMHNI

'ROALQD SURMHNFI

2EUHVWQD PHUD ]D NUDW IL 0,00
2EUHVWQD PHUD |D GROJ IL! 0,00
2EUHVWQD PHUD ]D NUDW N 0,00

3ULYVHKJUDpXQIRRL]KDMD{IDYHGHQEDD/ X i HWEDRMHRWVIMDQURMHNMIDDAHPRHVHFLK

|6WUXNWXUD QDORZEH LQ ILQDQFLUDQMD I

1$/28%( =1(6(.

1DOR&EH Y RVQRYQD VUF 79,06
1DORA&EH Y REUDWQD VU 20,94
6NXSDM QDORAEH 100,00
9,5,),1$1&,5%1-$% =1(6(. %
/DVWQD VUHGVWYD 20,94
90OR&HN NDSLWDOD 79,06
3RVRMLOD 0,00
Subvencije 53.496.000,00 37,98
Obeéinski proraéun 57.843.826,00 41,07
6NXSDM YLUL ILQDQFLUD 100,00

)LQDQFLUBPERRVQOBRAEHDGQBA/ORYQR VWDQR YRENNNIEDH UWR YIIQRVOHGOIILQ
9UWHEDVLQHFUHGVWDYORBOHEBHORWEERHNMDSRSURMHNWDSWAGULEPXQDENDPRD YUW

6,7
3UIL]JUDpX@KURYQDQFLUBPRLKDMDEHEDODGVRUDPYHOHWR L] NDWHUHKDMBIERGUADY(C
SURUDpPM@L VWU YRRV WEESRUMIRWR YYD ISK WINX SQR 6,7 NDMISULND]DQR

SRVWDYXEYHQFSMHRV\BESIER] DIJRWR SLRUDREPLQUDVLQHYWDOLK FHORWQWHVWIEFLM
QDPHQ¥QMLAQLEAVDQR AP DNEQDQF SUR UDFREDL QUDVLQHF

|'RQRVQRVW QDOR&EH I

'LVNRQWQD VWRSQMD

1HWR VHGDQMD YUHGQF

'RED YUDpLOD Y PHVHFLEk

'RED YUDpPLOD Y OHWLK 0,00
,QWHUQD VWRSQMD GRC

1RYRJUDGQMD YUWFD .UDVLQHF 4 2
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.UDWHN RSLV LQYHVWLFLMVNHJD SURJUDPD

|.UDWHN RSLV XSRAWHYDQLK YDULDQW WHU LJERUD RSWLPDOQH YDULDQW I

9DULDQEVIN]QYHVWLSRMHQEDQDAYMID QUMD REpD@REDLQUDVLQBFXVWUNQREPLGR.PI)D
UD]SROMIREHQERY UANNDWHELGDKNRY DMISDIRJUDPHWEDWHBDMIELSUG Y LGSIQRVWRW/ID
XSRUDEQMEQPHQHY DMDGMBPHWOHWNH

9DULDQWI)YHVWLFY BIBHG O DJDRHVHNWLREZHEIR Y RJUD GRIRYYD YMIZRXYWUHERY UALIOH
NYDOLWHWVEND SQVRIUDPDWFD

1RYRJUDGQMD YUWFD .UDVLQHF



2EpLQD .UDVLQHF

3ULPHUMDYD PRAQLK YDULDQW

2SUHGHOLWHY UD]OLpQLK YDULDQW I

SURXpMARYDULD@WVR] LQYHVWLEMSYLPHUMPDULDQWRYHVWLFLMR

2EpLQIIDVLQHFLPISURVWRDR)Y DMDSNRIUDPDWENWHBDRE L QED MW PNULME]OLRIRQH
SURJUDPRY VI SLVDRWURNREpPLQUDVLQHHIRELVNXNRIMRD L ANAVFH
3ROHIUWSDREPLAIXMGRWUHENRYWRBIOMLAQLGRVDQRYDQMD

= L]YDMDQRWRIRANHIDVERG FDJRWRY OMIQUFHQRVWRERMRMILERGRPRJIRPDQYDMDQMH
SUHGEROYMMHIGRSROQLGAVE Y QR\BUH G 4R RINBRINFUW D VLQHBDNRERVWDURFRIRPHQD
WHPHOGDDRYDWFSRPR|SUEHOR YWMILFD RWURNER O MADYRIE L \AMEHEMN HRYMIRKKY WY DUMDQN
SRIRMHDYUD]YRVHOHVQEKAHY QLSRVREQRMIUDGQMRVERPRGHORKYWDEHIPODGIBUXALY
SRGH&HORHDVWRRPRJIRPLRKUDQMBRVHOMHQRVWL

2GSUGRERQHNDRYLBHORY OHN'W

yH VHD LQYHVWIGHEVRG ORpEQYL FHEHQINDVHN L pHD P H]JUD G QOIPK NIR U D EJDOBUX JHQ Y HVWLFLD
YHQGIELY SURUDpXQRERWUHEYBNBH\WRRWRK¥RGREYRVRPHVHE VRILQDQFLSDEVIBDPRY
YUWFHY

3UWHRPRQISRGOERIRYRURREPDQURWR YGOYRRNROLENVFDNIRYHGHGQIREPD@DAREPLQH
NOMRHEDY RpDYQRID VSUHMBIFPRUHMBLVDAYRVRWURGE DLQWHIDMBLY .UDVLQAKIUWHB DADWR

REpDQ]. REUREQUEDMH YQL¥SQRREYL QDKYRYRQUMDQVNR

3UIGRORpPDQRIXD FQRMHREMHNRRE USURXPpLUL]OLp @ DK L DGWHMRAEDRRp L WBWSUDSUHGODJD
YDULDQWI DG @NRY HREMHMWM@BI SRV UHEERAIZROHYDMSULPHURHERBRODKNFLRQDOL]LUD!
VWURERB UXaL@HNDWHDXARHYRODKNIRREDD Y RGN XSQUDY QDVUHPMQRY RGMWIFOMD

3RSURXpLVIDUL DEVHELQYHVWLEL MplY HVWMARYRR GORHDXMDUL DRWERY HVWLVDER L]JJUDGQMF
YHpQDPHQVIRENHDVBWRY OBHQEER OYNIVPN UDMYOUD]SROERGBURVWBNQMLAQIGR
VWDQRY [SROBHERGRBULGREOGIRIIBHOR YRHYWD

1RYRJUDGQMD YUWFD .UDVLQHF



2EpLQD .UDVLQHF

7HKQLPQR WHKQRORANL GHO

8YRGQR SRMDVQLOR I

9 QDGDOMHSDQNYIXMBRRIHWNB*  SURMHNWDMH  LJIGHOEBOMXEOMDQ@DQRYHOMMMIVLI
LQ

,QYHVWLFERVMNIEVHJIDRYRJUDGGR DPHQVIRENH Y WRODSOMIIRWIRBUD GNP SOHRVQRY Q
3ROBURHPHERGRHNDVBIRYWRBEXSRUDEQWDL

|.RQVWUXNFLMD PDWHULDOL FHORWHQ REMHNW I

3UHGY L GMENHPHOSIEEHRQVWUXNFUKBKDO DV L PEIG SRUGHIN]GROARBS QL UHG @WIH
SUHp@EQMISOASLUR YLK VWUHIGLRHQIBRVWDWLAQBEHX QX

=XQDQMGRYL HWD¥RY PDVLY QY HGELRVLOBOHPHQRSHPp YRWAEMEHOLQFP 1D GRORpPHPHKW
VRDUPLUDQREHWRQWNNDIGIQH

6WUHKE LPHWUIGRNDSQJLEDNORQRF/WRSQOREHKN WUHALQDWLRIBEREURYHF
9UDWBRGRIRL]39& MINYDOLWHMQFQWMHRQHQMHP

2NQIPRUDNMRW] 39&

1RWUDRMIRWR.] RSHpQDVRWODGREHOLQHD FP NLVRQIREHKWUDQBBGRRHWDIHQRVLOQI
QRWUMN@ARWR ] RSHpQDVIRWODEREHOLQFP NLVRQIREHKWUDQBIRGRRHWDQL
1RVLOBOHPHOMLSRUEPRNBHEHOLQFP NLLPDMBIREHKNWUDIMOMXEQRM

1IRWUD@WRSQIMKEYRUDPJRHGEMH] DUPLUDQREHWRQYMHUXNFLMH

|3UHGVWDYLWHY SURMHNWD  IXQNFLMD LQ DUKLWHNWRQVND ]DVQRYD I

2EMHNIAM FHORYRY RJUDGZBHRIHINRDSUHG Y L GHQIRG HIRP HPEQRY\WU L WCHMERS UHG Y L RV

1D Y UWHEY NQML&QAFRJHPOMDNSRIR PWR BDQVD WG UHG Y L GRVQIELLY DOGHRVELYDOQLEL
SRPRAQLBURVWRUL

9 SULWOUBADHGEUWHEYHPBGGHONRPRWURNMLFHHGD SUYRWDURREGREMBUXJD GUXJR
VWDUR REGRE MBSRPHQIOHG HIRUPDWLAVQRY BDRJRNRGGHOND ~ RWURN
9 VNORSXWREBRWUHEIHGRDYOHGEURMWRUH

GYHJIUDOEBY REGUXJRWDUR REGRE YKQDQMERNULVBLIRVWRURP

FHQWUBORNMWRU

VDQLWIRMARSHY RQG UXJRWD URREGRE MK GLQDQMEQLWDULMH

JDUGHURERWURNH

YHWURGRRVWRYR]LPNH

VKUDPHEDUHNYLJLWH

VNXSGURVWRUNURNRY@BDYENQMLAQLPDUMD

NDELQBW]JRMQIUHGVIBDLSRPRPNH

SURVWRLYHWRY DGHHQIDY FD

VDQLWD]DERVOHQH

UD]GHODNDGBRQWERPRAQLRUHGVWYL

SUDOQLEDVWLOD

VKUDPHDYUWQIYDMEDIRWRYORHEQDLAPX

VNXSQIRWORYQLFD

6YHWOIBLGDRVWRILRY P 2VUHGGMRVWRRDPHQMMBLEDOQERMDY QRWRNRIHG QBILIRV\WF
VHKUHGIXGIRWLABINWD UBMNORBEMHNM HMARGE. 1D RWURDMJIULAPX

6DQLWDDIRMAU RSUY HIWD URV\REERERRUDNMRWID]GHOMKEHY DOQLERURVWRWUDQBEIRVWF
VWUDQREDIELVERVWREH®ELYDOQNMKREDQMRL] SURVWRIQHJIREDQLWDIDIRMAIRBIHK JHID
VWDURV\REE REVAYD]GHONHRPL Y DOQLERURVWRWUDQLANRELQDPL

1RYRJUDGQMD YUWFD .UDVLQHF
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7HKQLPQR WHKQRORANL GHO

6WHQHIUDOQLEDBUGHURERKDMRWAR P REORAHQ@UDGEH@PWHULDREIMMNREPXWWRSOR
LMRGSRUGQPHKDQVRERUDERVDQLWDBOMIK GEH@GPWHULDRRMVUGEHID YRGRHSUHSXVWI
9 SURVWRURWURNUDMRWNYRIDGR P ]DYDURYDRRWQIPREOMHGILARILOL

1RYRJUDGQMD YUWFD .UDVLQHF
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$QDOL]D ORNDFLMH

$QDOL]D ORNDFLMH I

1RYREMHERORFLUIESDUBW

N RODKR ORpHQ/DPRVWRMM{SRVUHEEQE|
RVQRY&ROMDVLQHF

2E |DpHWENLSUDIY. QY HVWMEMBDMSBREBDEUHGQR]YHGERREOLSILL]LGNRVQRYAROYHQGELY
WHELPORHOMHIDWLYSQQIRVY HWOMQR PN ELHQDWUIDYDGHIXELQIDUD YRR HWOMHQF

2VWDORNDPYREH OFRNY L UG HOCYRD GRL DWDNRNOMXPHQH

1RYRJUDGQMD YUWFD .UDVLQHF
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$QDOL]D YSOLYRY SURMHNWD QD RNROMH

$QDOL]D YSOLYRY LQYHVW SURMHNWD QD RNROMH I

3UIQDpUWRY DIMIE ELREUDWR YREMBINVIISUHGPRIEAUDY QDY DIQRABV WL FLERMHIDRXSREWHY
YVIYHOMDMIHG SINIKUHMBRBVVRKROMD NGTQDpUWR Y RYEBVWIFHERCPHOPHIDWL WEIOL Y RIYEL
REUHPHQMRXROIMH

.DQDOL]DFLMD I

.DQDOL]DHENDR W GHENH NMREY HNRY HKIH Y L]LMWDRAN RSH OMMUR SUHNDWIQRFR

OHWHRUGED DOL] DHMIW UABHO MDDV N RO RYERE MHNMDWHRGK RGH.]Y HGHVBR QLN DO GLFFE
SRQLNDOQHFBKDXNHGDAQDRY L QAR

|2GYR] VPHWL ]

3RJUDGMERNROLpRTS DGNERY Hp ACBERXUHMHIFR RGMHPRRVWR

3RaDUQR YDUVWYR I

9 VNODGDNRQRRYDUVVBUKIERAD URRE L QNG HOCKYIX G BRAD UPBUQR YN SURMHNWQL
GRNXPHQWBDFHORSREWHYDQD

1RYRJUDGQMD YUWFD .UDVLQHF
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1DORAEH Y RVQRYQD VUHGVWYD LQ XSRUDEOMHQL NRQYHU]LMVNL

1D]LY QDORAEH 9UHGQR\ Konverzijski| Vrednost 'DWXP QDED
faktorji REUDpPpXQV
1DORAEH |D SURL]Y 9356792 2752.
*5$'06(1$ '(/$ 0,833 40.779.633
(/(.752 ,167%/ 0,833 3.928.766
6752-1( ,167$/$&,-( 0,833 10.757.396
.20 2235(0$ =(0 0,833 2.918.673
85(,7(9 2.2/-% 0,833 16.678.133
1$'=25,1,1* 0,833 1.876.290
1(35('9,'(12 0,833 5.837.347
35(+2'1$ '(/$ 0,833 5.003.440
235(0% 0,833 4.999.800
6NXSDM Y OHWX 111.339.8246 92.779.477
Skupaj 111.339.826 92.779.477
1RYRJUDGQMD YUWFD .UDVLQHF 9 1



2EpLQD .UDVLQHF

2EUDpXQ DPRUWL]DFLMH

L MI

1D]LY QDORAEH 9UHGQRVM 4LYOMHQVND| $PRUWL]DFLN $PRUWL]DFL| $PRUWL]DF
Y PHVHFLK VWRSQMD (713 0(6(y1$
9$56792 2752. 111.339.826
*5$96(1$ '(/$ 48.937.517
((.752 ,167$/ 4.714.708
6752-1(,167$/$&,-( 12.909.391
20 2235(0$ =(0 3.502.548
85(,7(9 2.2/-$ 20.014.560
1$'=25 1 ,1* 2.251.638
1(35(9,(12 7.005.096
35(+2'1$ '(/$ 6.004.368
235(0$ 6.000.000
Skupaj 111.339.826
10 1

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

3UHJOHG SODpLO |D RVQRYQD VUHGVWYD

1D]LY QDORAEH 9UHGQRVW [ DWXP | 'DWXP =QHVHN
QDEDYH |SODpLOD | SODpLO | SODpLOD

*5596(1$ '(/$
1$'=25,1,1*
35(+2'1$ '(/$
6NXSDM Y OHWX 2006 33.331.282

6752-1(,167$/$&,-(
20 2235(0$ =(0
85(,7(9 2.2/-$
1(35(9,(12
1$'=25,1,1*
235(0$
6NXSDM Y OHWX 2007 50.782.578

((.752 ,167$/
*5$%(1$ '(/$
6NXSDM Y OHWX 2008 27.225.966

6NXSDM

1RYRJUDGQMD YUWEFD .UDVLQHF 1 1



2EpLQD .UDVLQHF

$QDOLWLPHQ SUHIOHG QDpUWRYDQH SURGDMH

Vrsta proizvoda Leto 2007 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9$56792
6NXSDM  9$56792 2752.

6NXSDM 2007

Vrsta proizvoda Leto 2008 Z inv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9$56792
6NXSDM  9$56792 2752.

6NXSDM 2008

Vrsta proizvoda Leto 2009 Z inv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9$56792
6NXSDM  9$56792 2752.

6NXSDM 2009

Vrsta proizvoda Leto 2010 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9$56792
6NXSDM  9$56792 2752.

6NXSDM 2010

Vrsta proizvoda Leto 2011 Z inv. Brez inv. Razlika

9356792 2752. 3/%y,/2 9856792
6NXSDM  9$56792 2752.

6NXSDM 2011

Vrsta proizvoda Leto 2012 Z inv. Brez inv. Razlika

9356792 2752. 3/%y,/2 9$56792
6NXSDM  9$56792 2752.

6NXSDM 2012

Vrsta proizvoda Leto 2013 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9856792
6NXSDM 9356792 2752.

6NXSDM 2013

Vrsta proizvoda Leto 2014 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9856792
B6NXSDM 9356792 2752.

6NXSDM 2014

Vrsta proizvoda Leto 2015 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9856792
6NXSDM 9356792 2752.

6NXSDM 2015

Vrsta proizvoda Leto 2016 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9856792
6NXSDM 9356792 2752.

6NXSDM 2016

Vrsta proizvoda Leto 2017 Zinv. Brez inv. Razlika

9$56792 2752. 3/$y,/2 9856792
6NXSDM 9356792 2752.

6NXSDM 2017

1RYRJUDGQMD YUWFD .UDVLQHF 12



2EpLQD .UDVLQHF

1DpUWRYDQL VWURANL GHORYQH VLOH

Vrsta proizvoda Leto 2007 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2007

Vrsta proizvoda Leto 2008 Z inv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-,7(/-

6NXSDM 9$56792 2752.

6NXSDM 2008

Vrsta proizvoda Leto 2009 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-$
9$56792 2752. 9=*2-,7(/-

6NXSDM 9$56792 2752.

6NXSDM 2009

Vrsta proizvoda Leto 2010 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-$
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2010

Vrsta proizvoda Leto 2011 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2011

Vrsta proizvoda Leto 2012 Z inv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2012

Vrsta proizvoda Leto 2013 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-$
9$56792 2752. 9=*2-,7(/-

6NXSDM 9$56792 2752.

6NXSDM 2013

Vrsta proizvoda Leto 2014 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-$
9$56792 2752. 9=*2-,7(/-

6NXSDM 9$56792 2752.

6NXSDM 2014

Vrsta proizvoda Leto 2015 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-$
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2015

Vrsta proizvoda Leto 2016 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-7(/-

6NXSDM 9$56792 2752.

6NXSDM 2016

1RYRJUDGQMD YUWFD .UDVLQHF 13



2EpLQD .UDVLQHF

1DpUWRYDQL VWURANL GHORYQH VLOH

Vrsta proizvoda Leto 2017 Zinv. Brez inv. Razlika
9$56792 2752. 320 9=*2-,7(/-%
9$56792 2752. 9=*2-,7(/-

6NXSDM 9$56792 2752.

6NXSDM 2017

1RYRJUDGQMD YUWFD .UDVLQHF 13



2EpLQD .UDVLQHF

1DpUWRYDQL VWDOQL VWURA&NL

Vrsta proizvoda Leto 2007 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pLapHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9356792 2752. PDW 1D Y]GUAHYDQMH
9$56792 2752. RIJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y]|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2007

Vrsta proizvoda Leto 2008 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y]GUAHYDQMH

9$56792 2752. JDYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2008

Vrsta proizvoda Leto 2009 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2009

Vrsta proizvoda Leto 2010 Z inv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9356792 2752. PDW 1D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y]|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

1RYRJUDGQMD YUWFD .UDVLQHF 14



2EpLQD .UDVLQHF

1DpUWRYDQL VWDOQL VWURA&NL

6NXSDM 2010

Vrsta proizvoda Leto 2011 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9356792 2752. PDW ]D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2011

Vrsta proizvoda Leto 2012 Z inv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9356792 2752. PDW 1D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y]|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2012

Vrsta proizvoda Leto 2013 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GUAHYDQMH
9$56792 2752. RIJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y|GUaHYDQMH

9$56792 2752. JDYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2013

Vrsta proizvoda Leto 2014 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD
9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GUAHYDQMH
9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y|GUaHYDQMH
1RYRJUDGQMD YUWFD .UDVLQHF 14



2EpLQD .UDVLQHF

1DpUWRYDQL VWDOQL VWURA&NL

9$56792 2752. JDYDURYDQMH
6NXSDM  9$56792 2752.

6NXSDM 2014

Vrsta proizvoda Leto 2015 Zinv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD

9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ

9$56792 2752. NRP VWRULWYH

9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GUAHYDQMH

9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH

9$56792 2752. YRGD

9356792 2752. Y|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2015

Vrsta proizvoda Leto 2016 Z inv. Brez inv. Razlika
9$56792 2752. pLVW PDWHULOD

9$56792 2752. pL&pHQMH

9$56792 2752. HOHNWULpQD HQHUJ

9$56792 2752. NRP VWRULWYH

9$56792 2752. NXKDQMH

9356792 2752. PDW 1D Y]GUAHYDQMH

9$56792 2752. RJUHYDQMH

9$56792 2752. UDp VWRULWYH

9$56792 2752. YRGD

9$56792 2752. Y]|GUaHYDQMH

9$56792 2752. ]DYDURYDQMH

6NXSDM  9$56792 2752.

6NXSDM 2016

Vrsta proizvoda Leto 2017 Zinv. Brez inv. Razlika

9$56792 2752.
9$56792 2752.

pLVW PDWHULOD
pL&pHQMH

9856792 2752. HOHNWULpQD HQHUJ
9$56792 2752. NRP VWRULWYH
9$56792 2752. NXKDQMH

9$56792 2752. PDW ]D Y]GU&HYDQMH
9$56792 2752. RIJUHYDQMH

9$56792 2752. UDp VWRULWYH
9$56792 2752. YRGD

9356792 2752. Y]|GUaHYDQMH

9$56792 2752. JDYDURYDQMH

6NXSDM 9$56792 2752.

6NXSDM 2017

1RYRJUDGQMD YUWFD .UDVLQHF 14



2EpLQD .UDVLQHF

Zinv. 100 0 0 0 0 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 30 115 20 28 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 15 74 34 42 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 15 74 34 42 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 42 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 42 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 38 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 31 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 31 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 38 31 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 15 74 35 31 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

6NXSDM

=LQY

1RYRJUDGQMD YUWFD .UDVLQHF
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%UH] L
5D]OLN
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2EpLQD .UDVLQHF

JIND]L XVSHKD ] QDOR&ER

' [HWR Znesek  Strukt. Indeks |
3ULKRGNL RG SURGD

3RYHpDQMH ]JDORJ 0,00
'UXJIL SULKRGNL 0,00
.RVPDWL GRQRV 0,00
6WUR&NL EODJD PDW 0,00
30DpH 0,00
$PRUWL]DFLMD 0,00
5HJHUYDFLMH 0,00
'UXJIL RGKRGNL 0,00
'RELPHN L] SRVORYDC 0,00
3ULKRGNL RG ILQDQ

2GKRGNL RG ILQDQ

3RV L]LG L]JUHG GHO

,JUHGQL SULKRGNL

,JUHGQL RGKRGNL

%UXWR GRELpHN

'DYHN

yLVWL SRVORYQL L]L(
| [HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD

3RYHpDQMH JDORJ 0,00
'UXJL SULKRGNL 0,00
.RVPDWL GRQRV 100,00
6WURENL EODJD PDW 49,55
30DpH 74,49
$PRUWL]DFLMD 41,56
5H]JHUYDFLMH 0,00
'UXJIL RGKRGNL 0,00
'RELpHN L] SRVORYDC( -65,59

3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV L]LG L] UHG GHO
JJUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpPHN
'DYHN

yLVWL SRVORYQL L]L(

' [HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD

3RYHpDQMH ]JDORJ 0,00
'UXJIL SULKRGNL 0,00
.RVPDWL GRQRV 100,00
6WUR&NL EODJD PDW 50,77
30DpH 115,31
$PRUWL]DFLMD 27,70
5HJHUYDFLMH 0,00
'UXJIL RGKRGNL 0,00
'RELPHN L] SRVORYDC -93,78
3ULKRGNL RG ILQDQ

2GKRGNL RG ILQDQ

3RV L]LG L]JUHG GHO

,JUHGQL SULKRGNL

,JUHGQL RGKRGNL

%UXWR GRELpHN

'DYHN

yLVWL SRVORYQL L]L(

| /[HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD

3RYHpDQMH JDORJ 0,00
'UXJL SULKRGNL 0,00
.RVPDWL GRQRV 100,00
6WURENL EODJD PDW 49,55
30DpH 74,49
$PRUWL]DFLMD 41,56
5H]JHUYDFLMH 0,00
'UXJIL RGKRGNL 0,00
'RELpHN L] SRVORYDC( -65,59

3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV L]LG L] UHG GHO
JJUHGQL SULKRGNL
JUHGQL RGKRGNL
%UXWR GRELpPHN
'DYHN

yLVWL SRVORYQL L]L(

1RYRJUDGQMD YUWFD .UDVLQHF
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2EpLQD .UDVLQHF

JIND]L XVSHKD ] QDOR&ER

' [HWR

Znesek

3ULKRGNL RG SURGD
3RYHPDQMH ]DORJ
'UXJL SULKRGNL
.RVPDWL GRQRV
BWURANL EODJD PDW
30DpH
$PRUWL]DFLMD
5H]HUYDFLMH

'UXJL RGKRGNL
'RELpHN L] SRVORYDC
3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV LJLG L] UHG GHO
JJUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpHN
'DYHN

yLVWL SRVORYQL L]L(

' /[HWR

Znesek

3ULKRGNL RG SURGD
3RYHPDQMH JDORJ
'UXJL SULKRGNL
.RVPDWL GRQRV
6WURANL EODJD PDW
30DpH
$PRUWL]DFLMD
5H]JHUYDFLMH

'UXJL RGKRGNL
'RELPHN L] SRVORYDC
3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV L]LG L] UHG GHO
JJUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpPHN
'DYHN

yLVWL SRVORYQL L]L(

Strukt.  Indeks | ' [HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD
0,00 3RYHpDQMH |DORJ 0,00
0,00 'UXJL SULKRGNL 0,00
100,00 .RVPDWL GRQRV 100,00
49,97 6WURANL EODJD PDW 49,97
74,49 30DpH 74,49
41,56 $PRUWL]DFLMD 41,56
0,00 5HJHUYDFLMH 0,00
0,00 'UXJL RGKRGNL 0,00
-66,02 'RELPHN L] SRVORYDC -66,02
3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV LJLG L]UHG GHO
,JUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpHN
'DYHN
yLVWL SRVORYQL L]L(
Strukt.  Indeks | /[HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD
0,00 3RYHpDQMH JDORJ 0,00
0,00 'UXJL SULKRGNL 0,00
100,00 .RVPDWL GRQRV 100,00
49,97 6WUR&NL EODJD PDW 50,40
74,49 30DpH 74,49
38,15 $PRUWL]DFLMD 31,35
0,00 5H]HUYDFLMH 0,00
0,00 'UXJL RGKRGNL 0,00
-62,62 'RELpHN L] SRVORYDC -56,24

3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV L]LG L] UHG GHO
JJUHGQL SULKRGNL
JUHGQL RGKRGNL
%UXWR GRELpPHN
'DYHN

yLVWL SRVORYQL L]L(

1RYRJUDGQMD YUWFD .UDVLQHF
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2EpLQD .UDVLQHF

JIND]L XVSHKD ] QDOR&ER

' [HWR

Znesek

3ULKRGNL RG SURGD
3RYHPDQMH ]DORJ
'UXJL SULKRGNL
.RVPDWL GRQRV
BWURANL EODJD PDW
30DpH
$PRUWL]DFLMD
5H]HUYDFLMH

'UXJL RGKRGNL
'RELpHN L] SRVORYDC
3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV LJLG L] UHG GHO
JJUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpHN
'DYHN

yLVWL SRVORYQL L]L(

Strukt.  Indeks | ' [HWR Znesek  Strukt. Indeks
3ULKRGNL RG SURGD
0,00 3RYHpPDQMH ]DORJ 0,00
0,00 'UXJL SULKRGNL 0,00
100,00 .RVPDWL GRQRV 100,00
50,40 6WURANL EODJD PDW 53,37
74,49 30DpH 74,49
31,35 $PRUWL]DFLMD 31,35
0,00 5H]HUYDFLMH 0,00
0,00 'UXJL RGKRGNL 0,00
56,24 'RELPHN L] SRVORYDC 59,22

3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV LJLG L] UHG GHO
JJUHGQL SULKRGNL
JJUHGQL RGKRGNL
%UXWR GRELpHN
'DYHN

YLVWL SRVORYQL L]L(

' /[HWR

Znesek

Strukt.  Indeks

3ULKRGNL RG SURGD
3RYHPDQMH JDORJ
'UXJL SULKRGNL
.RVPDWL GRQRV
6WURANL EODJD PDW
30DpH
$PRUWL]DFLMD
5HJHUYDFLMH

'UXJL RGKRGNL
'RELPHN L] SRVORYDC
3ULKRGNL RG ILQDQ
2GKRGNL RG ILQDQ
3RV L]LG L] UHG GHO
JJUHGQL SULKRGNL
,JUHGQL RGKRGNL
%UXWR GRELpPHN
'DYHN

yLVWL SRVORYQL L]L(

0,00
0,00
100,00
50,40
74,49
31,35
0,00
0,00
-56,24

1RYRJUDGQMD YUWFD .UDVLQHF
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2EpLQD .UDVLQHF

JND]L VWDQMD ] QDORAER

/HWR
Kategorija Znesek Ind. Znesek Str. Ind. Znesek Str. Ind.
1 2 4 5 6 7 8 9 10
6UHGVWYD
'HQDUQD VUHGVWY

7HUMDWYH GR NXS|
.UDW ILQ QDOR&E!
'UXJH WHUMDWYH
=DORJH PDWHULDC
=DORJH SROSURL]Y
%ODJR LQ JRW SURL]
6NXSDM JDORJH
6NXSDM REUDWQD VLU
)LNVQD VUHGVWYD
'ROJRURPQH QDORAE}
BNXSDM VWDOQD VUF
$NW pDVRYQH UD]PHN
6NXSDM VUHGVWY

9LUL VUHGVWH
2EYH]QRVWL GR GREI
2EYH]QRVWL ]D SODpF
.UDWNRURpPQD SRVRN
2VWDOH REYH]QRVWL
6NXSDM NUDWN REYH

3DV pDV UD]JPHMLWN!
5H]JHUYDFLMH
'ROJRURDPQD SRVRMLC
.DSLWDO SULGUADQL
'ROJRURPQL YLUL

6NXSDM YLUL VUHGV

248

248

245

1RYRJUDGQMD YUWFD .UDVLQHF




2EpLQD .UDVLQHF

JND]L VWDQMD ] QDORAER

/HWR
Kategorija Znesek Str. Ind. Znesek Str. Ind. Znesek Str. Ind.
1 2 3 4 5 6 7 8 9 10
6UHGVWYD
'HQDUQD VUHGVWY

7HUMDWYH GR NXS|
.UDW ILQ QDOR&E!
'UXJH WHUMDWYH
=DORJH PDWHULDC
=DORJH SROSURL]Y
%ODJR LQ JRW SURL]
6NXSDM JDORJH
6NXSDM REUDWQD VLU
)LNVQD VUHGVWYD
'ROJRURPQH QDORAE}
BNXSDM VWDOQD VUF
$NW pDVRYQH UD]PHN
6NXSDM VUHGVWY

9LUL VUHGVWH
2EYH]QRVWL GR GREI
2EYH]QRVWL ]D SODpF
.UDWNRURpPQD SRVRN
2VWDOH REYH]QRVWL
6NXSDM NUDWN REYH

3DV pDV UD]JPHMLWN!
5H]JHUYDFLMH
'ROJRURDPQD SRVRMLC
.DSLWDO SULGUADQL
'ROJRURPQL YLUL

6NXSDM YLUL VUHGV

95

95

92

100.0

1RYRJUDGQMD YUWFD .UDVLQHF




2EpLQD .UDVLQHF

JND]L VWDQMD ] QDORAER

/HWR
Kategorija Znesek Str. Ind. Znesek Str. Ind. Znesek Str. Ind.
1 2 3 4 5 6 7 8 9 10
6UHGVWYD
'HQDUQD VUHGVWY

7HUMDWYH GR NXS|
.UDW ILQ QDOR&E!
'UXJH WHUMDWYH
=DORJH PDWHULDC
=DORJH SROSURL]Y
%ODJR LQ JRW SURL]
6NXSDM JDORJH
6NXSDM REUDWQD VLU
)LNVQD VUHGVWYD
'ROJRURPQH QDORAE}
BNXSDM VWDOQD VUF
$NW pDVRYQH UD]PHN
6NXSDM VUHGVWY

9LUL VUHGVWH
2EYH]QRVWL GR GREI
2EYH]QRVWL ]D SODpF
.UDWNRURpPQD SRVRN
2VWDOH REYH]QRVWL
6NXSDM NUDWN REYH

3DV pDV UD]JPHMLWN!
5H]JHUYDFLMH
'ROJRURDPQD SRVRMLC
.DSLWDO SULGUADQL
'ROJRURPQL YLUL

6NXSDM YLUL VUHGV

96

96

90

100.0

1RYRJUDGQMD YUWFD .UDVLQHF




2EpLQD .UDVLQHF

JND]L VWDQMD ] QDORAER

/HWR
Kategorija Znesek Str. Ind. Znesek Str. Ind. Znesek Str. Ind.
1 2 3 4 5 6 7 8 9 10
6UHGVWYD
'HQDUQD VUHGVWY

7HUMDWYH GR NXS|
.UDW ILQ QDOR&E!
'UXJH WHUMDWYH
=DORJH PDWHULDC
=DORJH SROSURL]Y
%ODJR LQ JRW SURL]
6NXSDM JDORJH
6NXSDM REUDWQD VLU
)LNVQD VUHGVWYD
'ROJRURPQH QDORAE}
BNXSDM VWDOQD VUF
$NW pDVRYQH UD]PHN
6NXSDM VUHGVWY

9LUL VUHGVWH
2EYH]QRVWL GR GREI
2EYH]QRVWL ]D SODpF
.UDWNRURpPQD SRVRN
2VWDOH REYH]QRVWL
6NXSDM NUDWN REYH

3DV pDV UD]JPHMLWN!
5H]JHUYDFLMH
'ROJRURDPQD SRVRMLC
.DSLWDO SULGUADQL
'ROJRURPQL YLUL

6NXSDM YLUL VUHGV

95

95

86

100.0

1RYRJUDGQMD YUWFD .UDVLQHF




2EpLQD .UDVLQHF

*RWRYLQVNL WRN ] QDOR&ER

JHWR 2006 2007

.DWHJRULMD =QHVHN 6WU ,QG =QHVHN 6WU ,QG =QHVH WU ,QG
1 2 3 4 5 6 7 8 9 10

3ULOLYL

3ULOLYL RG NXSFHY 186.3

9QRYpPHQH NUDWN Q|
9QRYpPHQH GUXJIH WH

9QRYpPHQL YUHGQRW\

3URGDMD 26 LQ VXEY 0.0
3ULOLYL RG ILQDQFLL 0.0
3UHMHWD SRVRMLOLC 0.0
9SODpDQL NDSLWDO 0.0
BNXSDM SULOLYL 125.7
2GOLYL

30DpLOD GREDYLWH( 171.4
30DpH LQ SULVSHYNL 200.0
2EUHVWL 0.0
'DYHN QD GRELpHN 76.0
9UDpPLOR NUDWN SR\ 0.0
2VWDOH REYH] LQ "9 201.1
30DpLOD ]D LQYHVWL 0.0
2GSODpLOD GROJ SR 0.0

6NXSDM RGOLYL

5D]JOLND Y WHNRpHP ¢
6DOGR

1RYRJUDGQMD YUWFD .UDVLQHF 18



2EpLQD .UDVLQHF

*RWRYLQVNL WRN ] QDOR&ER

JHWR 2009 2010

.DWHJRULMD =QHVHN 6WU ,QG =QHVHN 6WU ,QG =QHVH WU ,QG
1 2 3 4 5 6 7 8 9 10

3ULOLYL

3ULOLYL RG NXSFHY 0.0

9QRYpPHQH NUDWN Q|
9QRYpPHQH GUXJIH WH

9QRYpPHQL YUHGQRW\

3URGDMD 26 LQ VXEY 0.0
3ULOLYL RG ILQDQFLL 0.0
3UHMHWD SRVRMLOLC 0.0
9SODpDQL NDSLWDO 0.0
BNXSDM SULOLYL 0.0
2GOLYL

30DpLOD GREDYLWH( 0.0
30DpH LQ SULVSHYNL 0.0
2EUHVWL 0.0
'DYHN QD GRELpHN 0.0
9UDpPLOR NUDWN SR\ 0.0
2VWDOH REYH] LQ "9 0.0
30DpLOD ]D LQYHVWL 0.0
2GSODpLOD GROJ SR 0.0

6NXSDM RGOLYL

5D]JOLND Y WHNRpHP ¢
6DOGR

1RYRJUDGQMD YUWFD .UDVLQHF 18 2



.D]DOFL SRVORYQH XVSHaQRVWL

2EpLQD .UDVLQHF

Leto

$=%/&, =$'2/4(1267,

/DVWQL NDSLWDO DNWLYD

'ROJRYL DNWLYD

'ROJRYL ODVWQL NDSLWDOD
2VQRYQD VUHGVWYD ODVWQL NDSL\
2EUDWQD VUHGVWYD WHNRpH REYH
2EUDWQD VUHG ]JDORJH WHNRpH RE
'HQDUQD VUHGVWYD WHNRpH REYH](
$PRUWL]DFLMD DNXPXODFLMD GRO.
$PRUWL]DFLMD DNXPXODFLMD OHW

9(=$9% 65('67(9 9 '1(9,+

XSFL WHUMDWYH GR NXS SRYS GQH
ODWHULDO ]DORJH PDW SRYS GQHY(
9H]DYD SROSURL]YRGRY

9H]DYD EODJD JRW SURL]YRGRY
9H]DYD ]JDORJ

2().&.(17, 2%5%y$1-$

7THUMDWYH GR NXSFHY

=DORJH PDWHULDOD

=DORJH SROSURL]YRGRY

=DORJH EODJD LQ JRW SURL]YRGRY
9VH ]DORJH

$=9%/&, '21261267,

1HWR GRELPHN SURGDMD

1HWR GRELPHN XSRUDEOMHQD VUHGV
1HWR GRELpPHN ODVWQD VUHGVWYD
%UXWR GRELPHN REUHVWL REUHVWL
3ULKRGHN QD JDSRVOHQHJD

30DpH QD JDSRVOHQHJID PHVHpPQR
1HWR GRELpPHN QD JDSRVOHQHJD
%UXWR GRGDQD YUHG QD JDSRVOHQF

0,00
0,00
0,00
0,00
0,00
0,00
0,00
0,00

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

30DpLOQL SRIRML LQ YH]DYD Y GQHYLK YH]DYH

7THUMDWYH GR NX

ODWHULD

3ROSURL]YR

%ODJR LQ JRW SUH

'REDYLWHOM

9$56792 2752.
= QDORAER
%UH] QDORA&E

1RYRJUDGQMD YUWEFD .UDVLQHF




3UDJ UHQWDELOQRVWL

2EpLQD .UDVLQHF

HWR = QDOR&ER % %UH] QDORAEH % SURMHNW %

0,00 0,00 0,00
234,52 0,00 234,52
177,30 0,00 177,30
177,30 0,00 177,30
177,80 0,00 177,80
177,80 0,00 177,80
173,79 0,00 173,79
166,27 0,00 166,27
166,27 0,00 166,27
169,78 0,00 169,78
166,27 0,00 166,27

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

)LQDQPQD GRQRVQRVW QDORS&EH

1DOR&EH Y RVQRYQD VUHGVWYD

1DOR&EH Y REUDWQD VUHGVWYD 29.496.501
,QYHVWLFLMVNL L]JGDWNL 140.836.327
5H]LGXDOQD YUHGQRVW QDORSEH

5H]LGXDOQD YUHGQRVW REUDWQLK VUHGVWHY -729.999
5H]LGXDOQD YUHGQRVW RVQRYQLK VUHGVWHY 70.928.834
'LVNRQWQD VWRSQMD

1IHWR VHGDQMD YUHGQRVW
5HODWLYQD 169

,JUDPXQ L] QRPLQDOQLK GRQRVRY
'RED YUDpPLOD Y PHVHFLK

'RED YUDpPLOD Y OHWLK

JUDPXQ L] GLVNRQWLUDQLK GRQRVRY

'RED YUDpPLOD Y PHVHFLK 0
'RED YUDpPLOD Y OHWLK 0,000

,QWHUQD VWRSQMD GRQRVD

3UDJ UHQWDELOQRVW

/HWR = QDORAER % %UH] QDORA&EH % SURMHNW %

0,00 0,00 0,00
234,52 0,00 234,52
177,30 0,00 177,30
177,30 0,00 177,30
177,80 0,00 177,80
177,80 0,00 177,80
173,79 0,00 173,79
166,27 0,00 166,27
166,27 0,00 166,27
169,78 0,00 169,78
166,27 0,00 166,27

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

/HWQL SULND] GRQRVRY ]D L]JUDpXQ ILQDQpPQH GRQRVQRVWL QDC

HWR 3ULOLY352'$-$ 261 2GOLYL]D 30DpH 'DYHN ,QYHVW L]GD' IHWR GR(C
RG SURG 65('67(9 VWURA&NF

0 0 0 0 0 0 0
2006 0 0 0 0 33.331.282 -33.331.282
2007 5.880.000 2.985.300 5.085.000 0 50.782.578 -52.972.878
2008 11.759.988 5.826.804 9.724.989 0 27.225.966 -31.017.771
2009 11.759.988 5.826.804 8.759.988 0 0 -2.826.804
2010 11.759.988 5.876.796 8.759.988 0 0 -2.876.796
2011 11.759.988 5.876.796 8.759.988 0 0 -2.876.796
2012 11.759.988 5.876.796 8.759.988 0 0 -2.876.796
2013 11.759.988 5.926.800 8.759.988 0 0 -2.926.800
2014 11.759.988 5.926.800 8.759.988 0 0 -2.926.800
2015 11.759.988 6.276.804 8.759.988 0 0 -3.276.804
2016 11.759.988 5.926.800 8.759.988 0 -70.198.835 67.272.035
6NXSDM

1RYRJUDGQMD YUWEFD .UDVLQHF




2EpLQD .UDVLQHF

3ULPHUMDOQD DQDOL]D REpXWOMLYRVWL QDORAEH

2EpXWOMLSBRMHNWDADPR NRHILFLHQWUHGQRVWRHILFLHQYBUHPHQOMILYRG DMEHQHNROLPLQH

YDULDEMYQURASIDDPHEDY pQBWRSQMPL AL QEDORAEEP DMRUHGQRVWH VHQHVSUHPLQMRIMBRPIRVWDM
WDNIRWRY L]YLUQBRGDWNY.XDONXODFUNEQRWRHILFLHQWERARPDQMERG  SRPHQLMRWUH]@RQMAR
YUHGQRVWRQRPVNSRUDPHWUESU NRHILFLHQW SRPHQIPDQMADQMH  JOHGEDL]YRUQRJHGQRVW
$QDORJIJGFRPHQLMRHGQRMRHILFLHQWRARYHPMRG  XVWUH]@RpMRIHGQRYNRQRPVNSRUDPHWURY

&HQD ROLPLQL  9DULDELO' 30DpH 'DYpQD 9UHGQR\ 169 6
VWUREN VWRSQ 1$/2a%(

2,00 1,00 1,00 1,00 1,00 1,00 -17.405.096 4,775

2,00 1,00 1,00 1,00 1,00 0,83 -871.219 7,833

2,00 1,00 1,00 0,60 1,00 0,83 20.657.554 12,448

1,00 1,00 1,00 1,00 1,00 1,00 -87.755.360 0,000

1RYRJUDGQMD YUWFD .UDVLQHF



2EpLQD .UDVLQHF

8SRUDEOMHQL NRQYHU]LMVNL IDNWRUML SUL NDONXODWLYQLK

VARSTVO OTROK &HQD 9DULDE VWUR3 30DpH  )LNVQL VWU
2,0000 0,8300 0,6000 0,8300
3UINDONXODVHOHRHQVARK S RAWH QDO HGEHWD/ WY D
&HQINIMSODpXMANRIERWURANRIVWIRSRY SUHPMX WUABHQEDWRPRXSRUDEMRQY HU]LNNWNYRU
6WURBHORWQIDF/WUXNVWHEXMHMRGDYNRESULVSHY NBWRPRXSRUDEMRQY HU]LNDKNYRU

)LNVQWVURAKR XSRAWHY FEDMXpHQLP GDYNRBDIGRGDYRHGQRYW VPRLINOMXpXSRUDER
NRQYHU]LMVBNAWRUMD

3URVQRY QIEHGVWAHMVUDQPRXSRAWHKBRQLY HUJLNNNURU  VpLPHUPRLINOMXMISOLLY ~GDYNDD
GRGDYRHGQRVW

1RYRJUDGQMD YUWFD .UDVLQHF



2EpLQD .UDVLQHF

(NRQRPVND GRQRVQRVW QDOR&EH

1DOR&EH Y RVQRYQD VUHGVWYD

1DORAEH Y REUDWQD VUHGVWYD 29.496.501
,QYHVWLFLMVNL L]JGDWNL 122.275.978
5H]LGXDOQD YUHGQRVW QDORAEH

5H]LGXDOQD YUHGQRVW REUDWQLK VUHGVWHY -438.000
5H]LGXDOQD YUHGQRVW RVQRYQLK VUHGVWHY 54.093.114

5HODWLYQD 169
'LVNRQWQD VWRSQMD
1HWR VHGDQMD YUHGQRVW

,JUDPXQ L] QRPLQDOQLK GRQRVRY
'RED YUDpPLOD Y PHVHFLK

'RED YUDpPLOD Y OHWLK

JUDPXQ L] GLVNRQWLUDQLK GRQRVRY

'RED YUDpPLOD Y PHVHFLK 0
'RED YUDpPLOD Y OHWLK 0,000

,QWHUQD VWRSQMD GRQRVD

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

/HWQL SULND] GRQRVRY D L]JUDpXQ HNRQRPVNH GRQRVQRVWL QC

HWR 3ULOLY352'$-$ 261 2GOLYL]D 30DpH 'DYHN ,QYHVW L]GD' IHWR GR(C
RG SURG 65('67(9 VWURA&NF

0 0 0 0 0 0 0 0
2006 0 0 0 0 0 27.774.958 -27.774.958
2007 11.760.000 0 2.477.800 3.051.000 0 42.317.122 -36.085.922
2008 23.519.976 0 4.836.252 5.835.000 0 22.687.397 -9.838.673
2009 23.519.976 0 4.836.252 5.256.000 0 0 13.427.724
2010 23.519.976 0 4.877.748 5.256.000 0 0 13.386.228
2011 23.519.976 0 4.877.748 5.256.000 0 0 13.386.228
2012 23.519.976 0 4.877.748 5.256.000 0 0 13.386.228
2013 23.519.976 0 4.919.244 5.256.000 0 0 13.344.732
2014 23.519.976 0 4.919.244 5.256.000 0 0 13.344.732
2015 23.519.976 0 5.209.752 5.256.000 0 0 13.054.224
2016 23.519.976 0 4.919.244 5.256.000 0 -53.655.114 66.999.846
6NXSDM

1RYRJUDGQMD YUWEFD .UDVLQHF




2EpLQD .UDVLQHF

BWUXNWXUD ILQDQFLUDQMD QDOR&EH SR VWDOQLK FHQDK

%

1DORAEH Y RVQRYQD VUHGVWY 111.339.826,00 79,06
1DORAEH Y REUDWQD VUHGW\ 29.496.501,00 20,94
6NXSDM QDORA&EH 140.836.327,00 100,00
/DVWQD VUHGVWYD 29.496.501,00 20,94
90R&HN NDSLWDOD 111.339.826,00 79,06
3RVRMLOD 0,00 0,00
6XEYHQFLMH 53.496.000,00

2EPLQVNL SURUDpPXQ 57.843.826,00

6NXSDM YLUL ILQDQFL 140.836.327,00 179,06

)LQDQFLUBPERRVQOBRAEHDGQBA/ORYQR VWDQR YRENNNIEDH UWR YIIQRVOHGQOIILQ
9UWHEDVLQHFUHGVWDYORBOHEBHORWEERHNMDSRSURMHNWDSWAGUEPXQDENDPRD Y UWHF

6,7
3UIL]JUDpX@KURYQDQFLUBPRLXDMDEHEDODGVRUDPYOHWR L] NDWHUHKDMBIERGUADYQL
SURUDpPM@L VWU YRRV WEESRUWIRWR YYD ISK WINX SQR 6,7 NDMISULND]DQR

SRVWDYXEYHQFSMHRV\BESIER]DIJRWR SLRUDREPLQUDVLQHYWDOLK FHORWQWHVWI]EFLMH
QDPHQ¥QMLAQLEAVDQR AP DNEQDQF SUR UDREDLQUDVLQHF

1RYRJUDGQMD YUWEFD .UDVLQHF



2EpLQD .UDVLQHF

BWUXNWXUD ILQDQFLUDQMD QDOR&EH SR VWDOQLK FHQDK SR OH'

1$/28%( 9,5,),1$1&,5$1-$
2VQRYQOD 2EUDWQ /DVWQI
/JHWR | VUHGVW VUHGVW| 6NXSDM | VUHGV\ .DSLWD( 3RVRML |68%9(1& | 2%y 65( BNXSDN
2006 33.331.282 0 33.331.282 0 0 0 | 19.840.000| 13.491.282| 33.331.282
2007 50.782.578 0 50.782.578 -1.225.966 0 0 7.656.000 | 44.352.544 | 50.782.578
2008 27.225.966 0 27.225.966 1.225.966 0 0 | 26.000.000 0 27.225.966
Skupaj 111.339.826 0 111.339.826 0 0 0 | 53.496.000| 57.843.826| 111.339.826
6 VUHGVWIYESULND]DEWXE Y HQFVREUHG VWD NQMISYBHEX EO L ANHRDDpXQD
1RYRJUDGQMD YUWFD .UDVLQHF 29 1



2EpLQD .UDVLQHF

3UHGYLGHQH LQIODFLMVNH VWRSQMH

Leto Inflacijska stopnja % Kumulativa %
2006 2,50 2,50
2007 2,40 4,96
2008 2,40 7,48
2009 2,40 10,06
2010 2,40 12,70
2011 2,40 15,41
2012 2,40 18,17
2013 2,40 21,01
2014 2,40 23,92
2015 2,40 26,89
2016 2,40 29,93
2017 2,40 33,05

1RYRJUDGQMD YUWEFD .UDVLQHF




2EpLQD .UDVLQHF

1DORAEH Y RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

1D]LY QDORA&EH .RO &HQD 9UHGQRW\ | 'DWXP QDEDY

1DORAEH |D SURL]Y 9356792 2752.
“5$%(1$ '(/$

((.752 ,167$/

6752-1( ,167$/$&,-(

.20 2235(0$ =(0

85(,7(9 2.2/-$

1$'=25,1,1*

1(35('9,'(12

35(+2'1$ '(/$

235(0%

6NXSDM Y OHWX 116.862.282,00

Skupaj 116.862.282,00

1RYRJUDGQMD YUWFD .UDVLQHF 31 1



2EpLQD .UDVLQHF

30DpLOD |D RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

1D]LY QDORA&EH 9UHGQRVW | 'DWXP 'DWXP =QHVHN
QDEDYH |SODpLOD | SODpLO | SODpLOD

*5$%(1$ (/$
1$'=25,1,1*
35(+2'1$ (/$
6NXSDM Y OHWX 2006 34.984.513

6752-1( ,167$/$&,-(
.20 2235(0$ =(0
85(,7(9 2.2/-$
1(35(9,'(12

1$'=25 1 ,1*
235(0%
6NXSDM Y OHWX 2007 53.301.394

((.752 ,167$/
*5$06(1$ '(/$
BNXSDM Y OHWX 2008 28.576.374

6NXSDM

1RYRJUDGQMD YUWEFD .UDVLQHF 32 1



2EpLQD .UDVLQHF

BWUXNWXUD ILQDQFLUDQMD QDORS&EH SR VWDOQLK LQ WHNRpL

.DWHJRULMD 6WDOQH FHQH 7HNRpH FHQH

Znesek % Znesek %
1DOR&EH Y RVQRYQD 111.339.826,00 100,00 116.862.281,00 77,27
1DOR&EH Y REUDWQL 0,00 0,00 34.371.104,00 22,73
6NXSDM QDORéEH 111.339.826,00 100,00 151.233.385,00/ 100,00
/DVWQD VUHGVWYD 0,00 0,00 34.536.113,00, 22,84
90Ra&HN NDSLWDOD 0,00 0,00 116.697.272,00) 77,16
3RVRMLOD 0,00 0,00 0,00 0,00
68%9(1&,-( 53.496.000,00 48,05 53.496.000,00| 35,37
2%y 3525%y81 57.843.826,00 51,95 63.366.281,00| 41,90
6NXSDM YLUL ILQDQFLU 111.339.826,00 100,00 151.233.385,00 177,27

,QYHVWLSRWENRPHQOKXSRAWHY D QRGRNVDVIHQVHERSRYHpPLJDD 6,7

1RYRJUDGQMD YUWEFD .UDVLQHF



BWUXNWXUD ILQDQFLUDQMD QDOR&EH

2EpLQD .UDVLQHF

1$/28%( 9,5,),1$1&,5$1-$
2VQRYQOD 2EUDWQ /DVWQI
/JHWR | VUHGVW VUHGVW| 6NXSDM | VUHGV\ .DSLWD( 3RVRML |68%9(1& | 2%y 65( BNXSDN
2006 1.288.408 0 1.288.408 1.288.408 0 0 0 1.288.408
Skupaj 1.288.408 0 1.288.408 1.288.408 0 0 0 1.288.408
1RYRJUDGQMD YUWFD .UDVLQHF 34 1




2EpLQD .UDVLQHF

=DNOMXpHN

=DNOMXpHN I

2EpLQIIDVLQNHQD]PHGODMAIKNURDIQMAREPLYSHSXEOBIRY HQESDGPHGREPRPMWH
SRVHEQILAL] Y RMQEBREONPHRHCGHNRQRPVAENRE PRPMIDBIRKRGQRUBUHEL YQBBPDQMRW
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