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2EpLQD 0DOD YDV

9VHELQD

1DVORY I Stran

1 2VQRYQL SRGDWNL R LQYHVWLWRUMX
2 $YWRUML HODERUDWD LQ RGJRYRUQH RVHEH SUL L]|GHODYL LQYHVW SURMHNWD
3 .UDWHN SRY]HWHN LQYHVWLFLMVNHJD HODERUDWD
4 $QDOL]D VHGDQMHJID VWDQMD
5 2SUHGHOLWHY UD]OLPQLK YDULDQW
6 2SLV LQYHVWLFLMH
7 1DORA&EH Y RVQRYQD VUHGVWYD SR VWDOQLK FHQDK
8 3UHGYLGHQH LQIODFLMVNH VWRSQMH
9 3UHJOHG SODpLO ]D RVQRYQD VUHGVWYD SR VWDOQLK FHQDK
10 1DOR&EH Y RVQRYQD VUHGVWYD SR WHNRpLK FHQDK
11 30DpPLOD ]D RVQRYQD VUHGVWYD SR WHNRpPLK FHQDK
12 (NRQRPLND LQYHVWLFLMH LQ XSRUDEOMHQH KLSRWH]H
13 /HWQD GLQDPLPQD NDONXODFLMD VWURANRY Y]GU&HYDQMD
14 .RPHQWDU K NDONXODFLML RE XSRA&WHYDQMX GUX&EHQLK NRULVWL
15 /HWQD GLQDPLPQD NDONXODFLMD RE XSRAWYDQMX GUX&EHQLK NRULVWL
16 ,]JUDpXQ REUDWQLK VUHGVWHY
17 'RQRVQRVW QDORA&EH
18 /HWQL SULND] GRQRVRY ]D LJUDpXQ GRQRVQRVWL QDORSEH
19 'RQRVQRVW QDORAEH RE XSRAWHYDQMX GUXAEHQLK NRULVWL
20 3ULND] GRQRVRY ]D LJUDpXQ GRQRVQRVWL RE XSRAWHYDQMX GU NRULVWL
21 6WUXNWXUD ILQDQFLUDQMD QDORAEH SR VWDOQLK LQ WHNRpLK FHQDK
22 3ULPHUMDOQD DQDOL]D REpXWOMLYRVWL QDO RE XSREWHYDQMX GUX& NRULVWL
23 7HUPLQVNL SODQ QDORAEH

24 =DNOMXpHN
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2EPLQD 0DOD YDV

2VQRYQL SRGDWNL R LQYHVWLWRUMX

1D]LY 29%y,1$ 0$/$ 9$6

1DVORY 9$ay$16.$ &(67$ 0$/$ 9%6
ODWLPQD &WHYLOND

'DYPQD AWHYLOND

aLIUD GHMDYQRVWL

7HOHIRQ

7HOHIRQ

)DNV

%DQND

%DQND

3URMHNW 5(.216758.8,-$ ,1 ,=*5$'1-$ 9$4y$16.( &(67(
/RNDFLMD 2EpLQD 0DOD YDV 9D&pDQVND F
ALIUD GHMDYQRVWL ¢

=QDpDM SURMHNWD

.UDWND SUHGVWDYLWHY LQYHVWLWRUMD

2EpLQDDOLY DWINUHG YMBLRBpLQBLOHALIDAPDQVNRWOMILIR]DKRGTRXEOMBONHPD
9DapDQVNRWOUPRNROLADERYWMDQMALBROLQDPEROKEPLQDDOL DVHID]SURVQRUDNP
LQPDQHNDMINRW  SUHELYDEBYQDPDERIDWROWXLMIRGRY LQ\GHRGLADLQED]Y LRERUW,
LQGXVWUGHMMBR QRVW

8SUDY QIRVSRGDUMBRRPHWQRIGL &L QHEDOLY DWLYHDUDGY RMHRJIUD NOHIHPRpQH
JRVSRGDUMNHDVWUXQIWRHEB]Y LMD

9 REpLORUJIDQL]LUBKNMREUWQR SRGMHWIQGKVWUBRINLKRY %UHJIEYHWGROLSUL
9DEPDQVNARQWURVSRG D URRQIREUWRFE) BORWU IRBIWL MVRIRVUER Y BBQWBROHIRVSRGDUVN
FRGRWHWRGDWHQ]LYQIDGQMIDQRYDQMVNR SRYUGRYDIHY WL FYNRWPERGDUYNRDY QRVW
L]JUDGQMFD QR ERIMRWRY GMMRCEURVWERR Y BHOR YRMY VYDREPDQH

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEC(



2EpLQD 0DOD YDV

$YWRUML HODERUDWD LQ RGJRYRUQH RVHEH SUL L]JGHODYL LQYH!

$YWRUML I

PDJ $QWRQ .OHSHF
3RGURpPMH VYHWRYDQMH
7HOHIRQ
'HORYQRPHVWR  $.& GRR /MXEOMDQD

2GJRYRUQH RVHEH I

-RaH 1RYDN RUJ GHOD
3RGURpMH aXSDQ REpLQH 0DOD YDV
7HOHIRQ
'HORYQR PHVWR 2EpLQD 0DOD YDV
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2EpLQD 0DOD YDV

.UDWHN SRY]HWHN LQYHVWLFLMVNHJD HODERUDWD

|&LOML QDOR&EH I

235('(/,7(9 &/-(9 ,19(67,&,-(

2VQRY@DPHQFLANDORAARDIRWRY LKUMA HIBUHJIOHG GIRIDVRSRE UWBRQEYHWGROLQD

= XUHG LWSWRFRHVBRY H]D YHD DpUWR DY DRV SR G D UVDNASUL GRE LVPRYRD Y HVWLWRUMHY
SRYHpD@MRVORYDQMD

= QDOR&ER)DpUWR YDRNURALNHED QLVVBREREHD P2EUWGRQHEWGRESNRPHVERYH]DYD
UHJLRQDOBHRIVDEDUHGAIYVLFHUVAW  9HOLNDVODOLYDMGFHVAR  6UHGQKIY ODOR
PHVWR

= XUHGLWODRAPR QVRHV\ER DIRWRY OMMGEIp NI RP HWOD QRYBWIS ROV WUHIQUL QR]LAPD
QDpUWR YDGEUHG L BORPQLNRYROHVDUWKHH

|3RJRML SRVORYDQMD I

'DYpQD VWRSQMD
'DYpQD RODMADYD

'QHYL YH]DYH ]D SODL
=DpHWHN SURMHNFLI

'ROALQD SURMHNFLM

2EUHVWQD PHUD ]b NUDW 0,00
2EUHVWQD PHUD ]D GROJ 0,00
2EUHVWQD PHUD ]b NUDW 0,00

3ULYVHKJUDpXQIRRL]KDMD{IRDY HGHQEDY X i HWEORMHN LD DQURMHMMIDDAHYRHVHFLK

| BWUXNWXUD QDORZEH LQ ILQDQFLUDQMD I

1$/28%( ZNESEK
1DORA&EH Y RVQRYQD 100,00
1DORA&EH Y REUDWQL 0,00
6NXSDM QDORAEH 100,00
9,5,),1$1&,5%1-$ ZNESEK %
/IDVWQD VUHGVWYD 93,69
90ORJD NDSLWDOD 6,31
3RVRMLOD 0,00
0,00 0,00
0,00 0,00
Skupaj viri financiranja 100,00

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEO! 3 1



2EpLQD 0DOD YDV

.UDWHN SRY]HWHN LQYHVWLFLMVNHJD HODERUDWD

Struktura nalozbe

Obratna sredstua -, 115

Osnowna sredstea 100 52

Struktura financiranja

Wloga kapitala 0,00 %

d___,_F'osoiiIa 454 =

Lastna sredstwa B4 3

)LQDQFLUBERIRV@DBRAERE QR YRIGRJUDG LODEND QVRHVWERE UWER QLY HWGROLQID Ol DVH
QDpUWRYIIQDVOHQDMLQ

YUHGQRMDIRAEIPHVNX 6,7 L]REpLQVNBURUDpYOHWD LQ

YUHGQRMNTRAEIPHVNX 6,7 L] SURUDpXQVUHKE VBHSKEOLBORYHQLMH

|'RQRVQRVW QDOR&EH I

'LVNRQWQD VWRSQM
1HWR VHGDQMD YUH(
'RED YUDpLOD Y PHVF
'RED YUDpLOD Y OHW 13,50
,QWHUQD VWRSQMD

1HWRHGDQNVIBIGQRIWRARHIJRUDYDY HG QY NRYWR S RIBR]L WL YIIEDR&BIS UBUHG SRVWININI
VPRMLKSRUDEHBRQRPVXEUDY LpHQER JOD YWPO OLREpXWOMQIRVRMEH. ND]IXMREBRXWOMLYR\

QDOR&REYSUHPHPEDPUWR YRIHRWH)]

|6WUXNWXUD QDORAEH LQ ILQDQFLUDQMH SR WHNRpPLK FHQDK I

,JGHODYD $.& GRR /MXEO! 3 2
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2EpLQD 0DOD YDV

.UDWHN SRY]HWHN LQYHVWLFLMVNHJD HODERUDWD

1$/28%( =1(6(.

1DORAFHRVQRYQDHGVWYD
1DORAFHREUDWQBIGVWYD
6NXSDDDORAEH

9,5, ),1$1&,5$1-$
IDVWQIHGVWYD
90RAHNDSLWDOD
3RVRMLOD
BNXSDRLULQDQFLUDQMD

)LQDQFLUBERR\@OB RAERE QRYRIGRJUDGLOBEND QVRHVWERE UWBRQEY HWGROLQIDOL DVWH
QDpUWRYIIQDVOHQDELQ

YUHGQRDIRAFREPLQVNBURUDpYROHWD LQ NDWIISULND]DQRNUXNMRWL
ODVWQB GVVYHVWLWRUMD

YUHGQRYNYZRAFISURUDpXQVNHE VEHEKEOLBDRY HQNDIMIN VVWUXNSEXIND ] DNFRKOREHN
NDSLWDOD

Celotni prihodek in neto dobicek

2000

2200
2000

Znesek v 1500
MIO

1000

500

o

20P4 20p3 20pe 2007 2002 20p2 2000
-S00-+
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.UDWHN SRY]HWHN LQYHVWLFLMVNHJD HODERUDWD

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEO!



2EpLQD 0DOD YDV

$QDOL]D VHGDQMHJD VWDQMD

3RY]JHWHN REVWRMHpHJID VWDQMD I

9DAPDQVREV\AY Y 0DOIY DMLY FHORSVHYR]QR. URFDUDMHGDSRY]URHDVWRMIRGYLMDQ
SURPHQIBRGURMENWERQEYHWGBROLQD

1D FHVWGQRIBVH INNEL CR5UD Y OMHRIDU DRAHRD WIRY WRBVRPHWLYRVIRSUDY LQIh QRVHEBRY SUHY
VH HQHBEQHYSRFHVWQRIBVHIRGYLBIDRPHW RVHEQYR]LOQ WRYRUCRKQAD RGVHINDUDGL
JRVWHSDRPHWR]LAPSRANRGRY YR OVWNIRL 4pMN]GROAQES UHp@RIUDY GRIRUPDFYRIHAPH
SRMDY ORHDKIERR RIR U HAD VRS RN DERY UAL DISRNMHSRMDY OSIHGRY VEIBDH YY]JKRGQUWUDQL
YR]LaPpDIMMBVX&EVWRMNMBIIGRSRVDPH]QREMHNWREUWRRIQL

9DaPDQVREV\PLY FHORSMHY R]QIDN SUHY R]QRYYDMHQRBY WHH]UHIXOL LRQIFEpDQApILEH
QDYH]DYREVRMHpBHOBIV\ERORYHFERVWSULEOLAQRP FHVWEREVWRMSpEPDQVREV\REODOH

FHV\BRIRVSRGDUMMKAEBH(* G R RMISUHRINQBREANRGRY EQB$ORPQLNEFUHNROHVD BMMEEME
SRWUHBBARRQVWUXNFRE)DQVRHVPBEQDVSURWERHRISD 3pDQAPIFBSERIRVSR G D UMNKAEH
G R RVIN PDNDGDPVWHGEUHEORpQLNEFUHNROHVDUWRHH

2EVWRNMSIBRPHWQR QUBUL PHUYRSDAPDQVRBV\GISRY H|DQVNDPREUWGRQB&YHWGROLQL

UD]GHONMIRPISURPHWIFPHGBEI OZHREVWRNEHIBD A DQVRHVSEQHDIRWD Y OKIRMGBNDWV NV H
XGHOH&R@EWRPHUXWERWUHEBRRQVWUXNFLMH

5D]ORJL |D LQYHVWLFLMVNR QDPHUR I

1DpUWRYBRI@BINRQVWUREFUKRIABERD QVRHVIHSRWHRGAJHILRQIFMYNGH UHGIW  9HOLNDV
0DOLYDVL] ODOHHVWERIRVSRGDUMMKEBH(* G R RL]JUDG@NRYWSUHNRHIXOL WYQBHSIRWRND
9DaPDQAPILFRIDG@HBDAPDQVNHVIIHODYH]DZRORYRRVW P FHVWIGGRNRQp DEHNANHIVIN
PDNDGDPVRHGERGDpUWRY DRIBARVWGRIRVSRGDUMMKAEE G R R

]JJUDGQEIDY HGHERHR P HWQIH DVWUXERIDRNRAQDPUWR YRER QL VVBRGRERE UWBRQBY HWQD
GROLQIRPRJIRPLQEPRWHRER LM CERNRP HWRE UWRRIQLQG RELSR Y H]DYRJHJILR Q DORMNPWDPL

1D SRGURIENWERQEYHWGRBROLQIRMIRVORYEHRVIDY GEBIDY DNDLESRXAPHGOMLBR%27 G R R
3HNDUQIDOLYD\:DYQRRPXQDCERGMHWIAE DV.RPXQDOQHDGMOLYDGL(* G R RLQGUXJIH
6NODGQRURVWRUINMRE L @D OLY DWIRR&QDVXGURVWRENMMNIMARE UWKRQH DJOBLULVEBVH

SRIRMHQIVWUHERR PHWQRIDVWUXNMERIDERWRY OMKIQHG L WYDMRNVR YSRHIR®DApDQVNL
FHVWL

2EUWERQP&YHWGROLMIBHEL UaHUBIILRQDOSRPBQBD]YRNRVSRGDUVREDWRQIDIJRWDYOMI
RKUDQLMPRAQR\DRYLEHORY ©HK\W UD]YRMWRKQRORFRARIRPIRVSRGDUNNYREPL@DOD
YD\VSDVX@LUABHILMH

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON
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2SUHGHOLWHY UD]OLpQLK YDULDQW

SURXpMARYDULDQUIHEL.QYHVWLEMELPHUVBPDULDQWR/HVWLFLMR

2EUWGRQRYHWGROLADQHXVWUS]IRP HWSERY H]D YFD]GHOMM@IDG Y 5 HOPDRIJJUDMHQRRY W
bH]UHJIXO L VDRI p D Q& p IFRO HIH JEDVWRE VW R MDD 3p D QVRIHV\SRWUHEBRRQVWUXNFL
2EVWRMANMD (IMHD GLH X UHMSLUERP HVBRY H]D W DPREUWER QLD HX UHVBURPHVEBY HID PHUWQI
FRQHUHJLRQDORHPW IRQHPRJIRRRUPDORENFLRQL UIEQMHPRQEY HWGROLQIRQHPRJIRPD
QDGDQRYBRGDWINYRIRGSLUDQRMEHORYBHK OYDVHBRGURPMX

3RSURXpLVDULDEVHEQYHVWLELMBY HVWMARIRRGORFDMDULDRWBRORAERER] XUHGLWYLMI
9DEPDQVRHVIRWRY CMHFR WSIGR P EE UWERQIKL WIRV SR G D UYDNR G SLUDQRM.BHORY QLK
PHVWDpUWRYRQIBGLADaDQVRHV\ERIDIRWR YWOESR Y H]DYGRY HKHILRQDOVE UHAMVLFHU
FHVAW  9HOLNDVODOLYDVGFHV\AW  6UHGQKIY 0DORPHVWEIHGLVERDJRWR YW HPMR
SURPHWQRIQRQRDQMED@WH YSORPHWQHKUHp

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

2SLV LQYHVWLFLMH

23,6 ,19(67,&,-( I

&HORBQRMREQR YGGRIJUDGOBFPDQVRHVWBDOL D\ D]GHOGIBIQUD]H

, ID]DJDMHPQDNXSPOMLAEp
,, 1D]D]DMHPIDJUDG QR HRER VW] UHIXOL UDQBRSRWRSDEPDQEPLFD

., ID]DJDMHPI)JUDGQNBHNRQVWURBNHIRY DEAPEDR YRRVVERNRQp DEHORWQYHVWLELM!
XVSRVREWKSRUDER

, )$=$

, ID]D]DMHPQDNXS POMLSRWUHERXKHGLIWMD] AL ULREVIVRMBEHD QVRIHYWSORPQLRLROHVDI
VWH]BD]ALULYRIPLEDVRYQ ]JUDGQBHIIR Y WUDOMVPRVWRH]9DAPDQAPLFR

=DL]YHGHR)YHVWYFLIDHMISRWUHRGRXSLWL P JHPOML3p P |DJLGOMIMPOMUZD P

NPHWLMHRBMLENXSQR SDUFHD  JHPOMLANRNQMOFINRYHQID]LGOMIMPOMINAILEORE
6,7 GR 6,7 QIP  NPHWLMHRBMLSPRG 6,7 GR 6,7 QIP  2FHQMHQ

YUHGQRDWX$BPOMLMBI 6,7

9 VNORSHNLGRE[MA®MDNERVXGMURENL

JHRGHWWWRULWYH 6,7 QISDUFHRBYNXSIIM SDUF}DED 6,7

FHQLVIHROMLAp 6,7 QOHPOMLANRNQMIEEPNDYNXSIM  JHPOMLANRNQMOREANRDAD
6,7

VHVWBRDRGE QOHPOMLANRNOMIEEPNDUNXSIM  JHPOMLANRNQMOKINRIDED
6,7

QRWDURKIULWHY 6,7 QOHPOMLANRNQMIEEPNDYNXSIM  PHMOMLANRN @RIRENERDAD
6,7

SUHGQRYSLY]HPOMLAMBMLIR 6,7 QHPOMLANRNQIMIEEPNIDUNXSIM  JHPOMLANRNQ

YORANRIDAD 6,7

WDNNDY SLY]HPOMLAWBMLIR 6,7 QIHPOMLANRNQMIEEBNDUNXSIM  JHPOMLANRNQML

YORANRIDAD 6,7

'RGDW@EHERWUHBPEVLGREJAROMDNNXSPODADMR 6,7

., )$=$

3RYH]DYREHRGVHNSYapDQVRHVWRGVHROODOHFHV\GRIRVSRGDUMMXEBH(* G R RRQRGVHRG
EHWRQDGQ@R. GRIRVSRGDUMMKAEE ]DKWHIIDGQRRY HFERVWSUHNRAIXOL WYQHSIRWRND
9D3PDQAEPLFD

=DVQRIRYHRRVWX

2EMHNROELULQR P KRGQINRJUDMR P YR]LApH P KRGQLN P HQRVWUDGRXRIPHUQD
NROHVDUWNID P LQUREQHQHFREUDMR P VYHWDISHWRERHNQIED P .RWNULADQMD
QRYHREMHNWYUX@DAD 6SRGQURERQVWUXMRINRWE QDG

1RVLOQRRVIMNNODG @D

9UHGQRYIWDG@RYHRERVWSUHNRIXOL WVQHSRWRADEPD QAP [EBAD 6,7 =DGUXJR
ID]RLQYHVWMRQDHUWRVRQIRENEUL SUDY OMIBININ X BBDDY UHG QRVWL 6,7 ]DYDURYDC
SUHRGWRNRRGH 6,7 L]JGHODNRPHOMKYGLUDQMH 6,7 ]DJHPHOM\BHIDD

6,7 WHVDUSNELY EHWRQGNDLY AHOH]RNULGWRD

6,7 JLGDUMNBIDPQRVHEHIDD 6,7 LJRODFLNBHIR}IRUQMUWWYRILADE 7

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

2SLV LQYHVWLFLMH

6,7 HQHUJHWINRPXQDORGH, 7 RVWIBISUHGYLGHG@LY

5, )$=$

=DGQMIED]DMHPOHNRQVWUSNELMBR/RIHV\RBODOHFHV\BRIRVSRGDUMMKEBHI(* G R RL]JJUDGQN
9DAPDQVRHV\RBIRVSRGDUMMKABH(* G R RGRORYHRERVWRGQRYHIRVVH]9DAPDQAPIGR
EHWRQDBYERGDUMNKERA(721 G R RLQUHNRQVWU SNERMBRVRHV\REE HWR QORI E{721

G R RGRIRVSRGDUMNXEEE G R RWHERNRQpPDIAMHHVWLELJMRPL\RENMHNWRYRPHW

2EVWRMHRILAPSDEPDQVRHVRE)DOHFHV\BRIRVSRGDUMMKAEBH(* G R RVISRWUHBQRILURIV/L

P QDYVDNWURNDIDGLWL P SORPQILPUDGLYGRVWUDEXARRP HUEOHVDYWHRR ULQHP aLULV
YR]L&PDH.]Y HGRIIREHKNWUDQENWRMHRR 3P QRUHGLWHDD GIJUDGIRY RUHP X AHQSRIL AP HKUHGL
DVIDOYGUGLSUINWDNR R]lY 2EUWGRQRYHWGROLQD

=DSRYH]DREHKUDNRBYEPDQVRHVVIHERV\SRYH]DQPRVWRRLYHIJUDGL,, ID]L VHGRIUDGL P
FHVW&LULYR]L&PD P VSORpQLNRPBHAFEDYVDNIWUBQULQH  LGHQRVWUDERXRHPHUQH
NROHVDVWHIHiLULQL P

JYHGNHVXGIHNRQVWUSDELMDYRHV\REE HWRQIRIAE H% (726 R RGRGUXAHE GRR

2E FHVERMDY QID]VYHWCNIYRE QMD YIDOMALJ UDG QUIR) DIDSDG DY LQRESDGYRGHL]OLYRP
SRWRREpDQEPLFD

&HORWQIBIGQRYVHVWIFELMB]L]QDAD 6,7 LQDMHPBULSUDY OGHQIQD 6,7
JHPHOM\GHIDD 6,7 YR]LEApHQNROVWUXNFLMH 6,7 RGYRGQMDYDQMH 6,7
RSUHFRHVWH 6,7 WXMWRULWYH 6,7 LJLGRYH 6,7 =DQHSUHGYLGHQ\II

YNDONXQQRUHYENY UHGQRVWRA-QYHVWI, FLMHH

35,.$= 1$/24%( 32 7(.2y,+ &(1$+ I

,QYHVWLADATH UVWKOHIW X LQ |IDWRRY QDGDOMH DN DRQIDpXQBEUHGYLGHQLPL
LQIODFLMWWREQNDBRIHWD LQ

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

1DORAEH Y RVQRYQD VUHGVWYD SR VWDOQLK FHQDK

1D]LY QDOR&EH RO| &HQD 9UHGQRWV [ "9 9UHGQRV | 'DWXP QDEDY
% 1"9

1DORAEH ]D SURL]{932y$16.$ &(67$ |

*(2'(76.( 6725,79( 0,00 2.760.000

&(1,7(9 =(0/-,ay 0,00 375.000

=(0/-,ay( 0,00  71.396.618

6(67$9% 32+2'% 0,00 750.000

127$56.$ 29(5,7(9 0,00 125.000

35(/=$ 93,6 9 =(0/- .1- 0,00 250.000

7$.6% =$ 93,6 9 =(0/- .1- 0,00 522.500

BNXSDM Y OHWX 76.179.118,00 76.179.118

1DORAEH ]D SURL]|932y$16.$ &(67$ |

0267 35(.2 95ay$1ay,&( 0,00  39.590.897

BNXSDM Y OHWX 39.590.897,00 39.590.897

1DORSEH D SURL]|9$2y$16.$ &(67$ |

5(.21675 ,1 ,=*5$'1-$ &(67( 0,00 117.699.256

BNXSDM Y OHWX 117.699.256,00 117.699.256

Skupaj 233.469.271,00 233.469.271
S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.& GRR /MXEOMDQD 7 1




2EpLQD 0DOD YDV

3UHGYLGHQH LQIODFLMVNH VWRSQMH

Leto Inflacijska stopnja % Kumulativa %
2005 3,50 3,50
2006 3,30 6,92
2007 3,00 10,12
2008 3,00 13,43
2009 2,80 16,60
2010 2,80 19,87
2011 2,80 23,22
2012 2,80 26,67
2013 2,80 30,22
2014 2,80 33,87
2015 2,80 37,62
2016 2,80 41,47
2017 2,80 45,43
2018 2,80 49,50
2019 2,80 53,69

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEOMI



2EPLQD 0DOD YDV

3UHJOHG SODpLO |D RVQRYQD VUHGVWYD SR VWDOQLK FHQDK

1D]LY QDORA&EH 9UHGQRVW | DWXP | DWXP "9 [=QHVHN
QDEDYH | SODpLOD | SODpLO | % | SODpLOD

*(2'(76.( 6725,79( 0,00 2.760.000
&(1,7(9 =(0/-,ay 0,00 375.000
=(0/-,ay( 0,00 71.396.618
6(67$9% 32+2'% 0,00 750.000
127$56.$ 29(5,7(9 0,00 125.000
35(/=$ 93,6 9 =(0/- .1- 0,00 250.000
7$.6$=$ 93,6 9 =(0/- .1- 0,00 522.500
6NXSDM Y OHWX 2005 76.179.118
0267 35(.2 9$ay$1ay,&( 0,00 15.836.359
0267 35(.2 9$ay$1ay,&( 0,00 11.877.269
0267 35(.2 9$ay$1ay,&( 0,00 11.877.269
6NXSDM Y OHWX ~ 2006 39.590.897
5(.21675 ,1 ,=*5$'1-$ &(67( 0,00 70.619.554
5(.21675 ,1 ,=*5$'1-$ &(67( 0,00 29.424.814
5(.21675 ,1 ,=*5$'1-$ &(67( 0,00 17.654.888
6NXSDM Y OHWX 2007 117.699.256
BNXSDM 233.469.271

5HNRQVWUXNFLMD LQ L]JJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEO 9 1



2EpLQD 0DOD YDV

1DORAEH Y RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

1D]LY QDORA&EH

.RO

&HQD 9UHGQRW\

'DWXP QDEDY

1DORAEH |D SURL]Y 9%ay$16.$ &(67$
*(2'(76.(6725,79(

&(1,7(9 =(0/-,ay

=(0/-,ay(

6(67$9% 32*2'%

127$56.$ 29(5,7(9

35(/=%$ 93,6 9 =(0/- .1-

7$.6$=$ 93,6 9 =(0/- .1-

6NXSDM Y OHWX

78.845.388,00

1DORA&EH |D SURL]Y 93ay$16.$ &(67$
0267 35(.2 9%ay$1ay,&(
6NXSDM Y OHWX

42.329.003,00

1DORAEH D SURL]Y 9%ay$16.$ &(67$
5(.21675 ,1 ,=*5$'1-$ &(67(
BNXSDM Y OHWX

129.613.952,0(

Skupaj

250.788.343,00

5HNRQVWUXNFLMD LQ L]JJUDGQMD 9D&pDQVNH FHVWH

,JGHODYD $.& GRR /MXEOMI
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2EpLQD 0DOD YDV

30DpLOD |D RVQRYQD VUHGVWYD SR WHNRpLK FHQDK

1D]LY QDORA&EH 9UHGQRVW | 'DWXP 'DWXP =QHVHN
QDEDYH |SODpLOD | SODpLO | SODpLOD

*(2'(76.( 6725,79(
&(1,7(9 =(0/-,ay
=(0/-,ay(

6(67$9% 32*2'%
127$56.$ 29(5,7(9

35(/ =$ 93,6 9 =(0/- .1-
7$.6$ =$ 93,6 9 =(0/- .1-

6NXSDM Y OHWX 2005 78.845.388
0267 35(.2 9$ay$14ay,&(
0267 35(.2 9$ay$14ay,&(
0267 35(.2 9$ay$14ay,&(
6NXSDM Y OHWX 2006 42.329.004

5(.21675 ,1 ,=*5$'1-$ &(67(
5(.21675 ,1,=*5$'1-$ &(67(
5(.21675 ,1,=*5$'1-$ &(67(
6NXSDM Y OHWX 2007 129.613.951

6NXSDM

5HNRQVWUXNFLMD LQ L]JJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEO 1 1



2EpLQD 0DOD YDV

(NRQRPLND LQYHVWLFLMH LQ XSRUDEOMHQH KLSRWH]H

3RLQYHVWYREQIRY L WEBR.JUDG LODERD QVRHVWBD Ol DMUIDDpUWR BDIRE HVWOIBIGLWEER
RPRJRpDQEPRWHRER LM IFMMM/QSUR P HWZE UWERQE Y HWGROLQIBRESRY H]IDYRIHILRQDOQL
FHVWDPDUHGIYLFHUV\EW  9HOLNDVODOLYDVGFHVWR  6UHGQDYVODORHVWR

3UHGSRVWD YOBEERRRY RR]LAPFHV\EW 9DApDQVRIHVWBDOLY DVERLQYHVWINE/MER

LIYDMD@IHVWR® GR  LERDNOMXPNRQHPHWD SULPHUGEPHQ]LRQLSDOQFONRYDQLP
SURPHW®EHPHWLWYDIFHWNRS Y LM CENRP HBRS UHG P HRHYSBDV HS UL pDN M GURPHWQLK
REUHPHQI\NMEOMDEIMMDOLWRIWEDBL WU RMDWHURRL 4pHIXEORIINY DOLWISWHG Y VREBYLVRR
RVQIREUHPHQLWRWRWHANHRYRUGLURPHWD

BNUED Y]GU&HY DED&EHDQVRHVWBDOL DVER2EpLQDDOLY DV]Y DMIBDBINRIRGEHQBEDDWQHUMD
LJEUDQHJIBDYQUPD]SLVRP RNYLWHIIHERGRIFH VY DMIIIIMQXMGREEHD YE ORPHWIQR K
QHSURPHWRYKALGBURPHWEUYSVRPHWREKOHAHG Y]GU&HY DB X BLPVND OX&ENIVNUFD
QRUPDCERRIYR]QRMNLPVNHPDVXHODUHGQHJB U&HY DREAMJDBARIJOHG QLANBERHGQR
Y]GU&HYDSWRPHWERKUAILBIG QRGUAHY DRGI¥RGQDY BIGYRG UaHY DEMIWGENHNWRY
LQWHUYHQRNMNEILLOXpTHOHPHQWRIBIYLIKHPLPVNR/OX&ER

9 SUYLSHWOKVBRLQYHVLF/NME REGRERGOHWD GROHWD VPRQDPpUWRANORINGI&HYDEWAL
Y]QHVNX 6,7 OHWQRBHGY L G¥RQ]GDVWKRPRD QXM®&PURPODHG QTG UaHY DGRHOBRWR
L]Y DMDSMHIOHG QIENEERJHG QRGUaHY DEVRPHWER KUAWGL)Y DMDRMMNNOXAFHREGRER®
GR  VRDUD®EUHPHQLYRYHPEDEPDQVRHV\ME/WHREUDBHVBRHG Y LGNQUREBUAHYDQ
QHNROYNENRBRREQR YV FHQDADMR/UREBUAHYDQMD 6,7 OHWGBDWDNRJDUDGHpM
REUDFR]LAPDWUREEUAHYDQOIDGDOQUVKKAXMHIQRRD OHWL LQ  QDpUWRNBDML
YUHGQRVWL 6,7 OHWQRDGQMHRHWXUHPO MDY WIIRIMNVRVIQIREEUSHY DIQBEDMR
6,7 OHWORURAGU&HY DQRIDMHMAGY WD OQHRIRERHR Y UHGQR\BUQRD] YYD E HONQI
GLQDPLHJDONXOMUVRANUEHY DQBIDYVOHGERMIDQL

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

Zinv. 100 0 0 0 0 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 0 0 0 0 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 0 0 0 0 0
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
e
Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 5 0 95
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 6 0 94
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 6 0 94
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

Zinv. 100 0 0 6 0 94
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 6 0 94
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 9 0 91
Brez inv. 100 0 0 0 0 0
Razlika

Ind.
.
Zinv. 100 0 0 9 0 91
Brez inv. 100 0 0 0 0 0
Razlika

Ind.

6NXSDM

=LQY

%UH] L

5D]OLN

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

.RPHQWDU K NDONXODFLML RE XSR&WHYDQMX GUX3aEHQLK NRU

2SUHGHOLWHY GUXAEHQLK NRULVWL I

8SUDYLpHQRNKVW YRINNR QVWX BEFMNMARM H{RIIBPED &P DQVRHVWBDOL DMLQGRIJUDGLWHY
QDpUWRY DERMIBIEH ORAHV\VARVWRPRSURXpL REHQDERGRpEUXAEHQRULVWL

1RYRYR]LAPFHV\&W 9DapDQVRHVWBDOIY DMERY SURPHWQHRSRUDEQLSRBRRQHFHWD

9 RNYLBXXAEHRIRULVPRBUHGYVHP

1QLADQWINURABRYL YCSRUDEQLMBERIDAPDQVREVSRLQY HVW]IRIRILD Y COHIRTOVEICR P HYD
SRGURREUWERQRY HWGBRO LGB UHIJOHGRYWERE]VWREREUWKROQB DUHJILRQDPORVRRUHAMH

JOLADOMIMURAMRY Y LVQMR U BV LODDERSRLQY HVWY RIIMIKUHMHQ@R/ [ DOYWGUG LABXIL PHUG
SLURNRIORWQITAIDIL QR

SR]LWL WSQIQIRNROBHNRQVWUXNEHANING P DWRGYIDOSQRSODVRRMIMYDPVNEEDD
9DEPDQVRIHVWYDNFDVSURPHWSER.QYHVWQFERRQHVQDAH WEUDBRE QHPRWHGLRPHWRBH)]
PDNDQEDVWRBEWHER]QLAD ORKEQHVQDAHQMBMNAQLBOLQL

JRVSRGDWINYAREUWKROQEY HWGROLIKNIERVWRSYRPRREUWGRQRIHPRWHRER LMDQM
WRYRUQMRYHEQHSIDRPHWBRQERSUL Y DEQEREQYHVWLMBDMRVHKQRORJILMH

QRYBHORYRHYWEDUDGILUL\VEFHWEGRQHEQID]Y RBEMDY QREVVRMHDLER G DU GUIMEGDNVHP
SRGUR[B®(HPMIRWUISRGHOR YQRQDWRKSUDYLpSQRIDNR HISRVORY MBEWHEHODYFHY

QLAMWUR¥)GU&HY DEDMPDQVRHVSRLQYHVWLEXWED D HGLWHBIYMD

|9UHGQRVWQD RFHQD GUX&EHQLK NRULVWL I

'UXAEHQNRULVRRY UHGQR\YUDR QSR GO DAV DWL VR BOVKRRHWIEPX\VER PDpHBURL]Y RGR

SUHEL Y DUEIJHGQBRY HQIAIL MLMIEL SRSRGDWEIMOWL VW KMTHEID (85 QIBUHELYDMC

YLUBWDWLVINRISRHP DFAMH

9 REpLODODYDWIH  SUHELYDORKYQWHUSHNGVWDRERLOH RGNHIADSRVOHQLK

REpDQRMW@EUXVERPDEURL]YRGHRUHELYDEB@RY DapDRENHIEDAD (85 RI]LURF
6,7 SRWHPDMSS 6,7 =DRFHQBHOHADIDY EUXVBRPDIBURL]YRGLVSH'

]DSRVONQIRVSRGDUGNUIXAE PRSUDYOMDEMAHPY QREBRIG URIIEN WERQEYHWGBOLYBR
XSRUDEICIRWHFD/HERSRYHPEO ~ FHORW@EHUOGRPDpHEWRL]YRGEPL@DOLY DWDIQDED

6,7 1DGDOWRRXSRUDEICERWHHRMIGHOBBEPDQVRIHVWIWHBRYHpD@RRDPHID
SURL]YRG

6 SULGRELWYMWIRFOM WERY H] D YHD DpUWR BRYIV R SIDEBAI X AEHGRUL\AVIL]UDpX QUK
SUHGSRVWD$RVHIREMKVER PDpHIVRL]YRGDDpXQDQBERGUREAHWERQEYHWGBOLER
QDVOHGQREWDPLNL

Y SUYLBHVER QYHVWMFRMREGRERGOHWD GRYNOMXERRVD MIDDpUWRERYRPDEMNWR
GRPDpHEWRL]YRIBD

YOHWRE GR  M@DpUWRERYRPDJMH

YOHWR® GR |D

YOHWE® GR ]D

YOHWLK GR

9VDQDpUWR BRYE pDYRIDXQDAIDY HGHRGK WRMDHED |KRGLAPSBHGSRVWDYNR

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

.RPHQWDU K NDONXODFLML RE XSR&WHYDQMX GUX3aEHQLK NRU

9 SULPHUNIRQLY HVWLNIBRD JRWR YYBOLSRXAEHQRULVQAY LERPDpHEUX\SRRL]YRSDEL QD
SRGURZEXWERQEYHWGROLEUH].QYHVWIRMSRGDUVDNAVDKQLORSDGRED]Y RMBUHQHKDQI
RGSLURQBMLEHMDY QRYXNLQL\WHNDWBHIORY OHK WS UL pDNRIMBDWLYSBL QEE UXVBRPDpL
SURL]YRG

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

/HWQD GLQDPLpQD NDONXODFLMD RE XSRA&WYDQMX GUXAEHQLK NF

/HWR 3ULKRG 6W! 9DULDELC 6W! 30DpH6W! 6WDOQI! 6Wl $PRUWL]DF 6W!'RELPpHN 6WU
VWURAN VWURAN

-$912 '2%52 0 0 0 0 0
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 0 0 0 0 0
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 0 0 0 0 0
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0
Skupaj

-$912 '2%52 16.907.240 100 0 0 100
9="5a(9%1-( &(67( 0 0 0 0 0

Skupaj

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH

,JGHODYD $.&GRR /MXEON
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Skupaj

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH JGHODYD $.&GRR /MXEON



2EPLQD 0DOD YDV

,JUDpXQ REUDWQLK VUHGVWHY

OHVHF RG |DpHWND SURMHI
OHVHF 12 Y OHW?

aw .DWHJRULMD = QDOR&ER %UH] QDORAEH 5D]OLND

7THUMDWYH GR NXSF
=DORJH PDWHULDO!
=DORJH SROSURL]YI
=DORJH EODJD LQ JRW £

6NXSDM

2EYH]JQRVWL GR GRI 0
"9

2EYH]QRVWL ]D SOD

$PRUWL]DFLMD

'RELPHN

6NXSDM

3RWUHEQD REUDW VUHGVW

3RWUHREDDWEIGVWHIDpXQDPMERUDERDVLFRIFPX OBRNDWMBWDQMH SUYRRBEYH]DYH
YVHRDYHGHRDKWHIFWYVDRHVHSRVHEHML FHRRpHIIRSRVORY D QNI RAEBRPHIIRSRVORYDQM
EUHDDORA&EBHGADEHMVVEIRISULKRGIRYH]D YWUHG VWY OLhREOLNREKUDWOLKG\\SHY
REUDY QDY CERHRM HERING) D MEEO WLKG VWHY

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEON 16 1



2EpLQD 0DOD YDV

'RQRVQRVW QDOR&EH
1DOR&EH Y RVQRYQD VUHGVWYD
1DOR&EH Y REUDWQD VUHGVWYD 0
,QYHVWLFLMVNL L]JGDWNL 233.469.271
5H]LGXDOQD YUHGQRVW QDORSEH
5H]LGXDOQD YUHGQRVW REUDWQLK VUHGVWHY -125.000
5H]LGXDOQD YUHGQRVW RVQRYQLK VUHGVWHY 233.469.271
'LVNRQWQD VWRSQMD

1IHWR VHGDQMD YUHGQRVW
5HODWLYQD 169

,JUDPXQ L] QRPLQDOQLK GRQRVRY
'RED YUDpPLOD Y PHVHFLK

'RED YUDpPLOD Y OHWLK

JUDPXQ L] GLVNRQWLUDQLK GRQRVRY

'RED YUDpPLOD Y PHVHFLK 180
'RED YUDpPLOD Y OHWLK 15,000

,QWHUQD VWRSQMD GRQRVD

1HWRHGDQNVIBIGQRDEWRAREHIRUDYD Y HG QY NRYWR S RIBR]L WL YIIEDR&BIS UBUHG SRVWININI
VPRMLKSRUDEHRRQRPVXEUDY LpHQER JOD WHO OLREpXWOMQIRYRMEH. ND]XMRERXWOMLYR\
QDORSREYSUHPHPEDPUWR YRIGHRWH]

3UDJ UHQWDELOQRVW

HWR = QDOR&ER % %UH] QDORAEH % SURMHNW %

0,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,91 0,00 5,91
5,91 0,00 5,91
5,91 0,00 5,91
5,91 0,00 5,91
8,87 0,00 8,87
8,87 0,00 8,87

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXE
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/HWQL SULND] GRQRVRY ]D L]JUDpXQ GRQRVQRVWL QDOR&EEH

OHVHF 3ULOLYI 352'$-$ 261 2GOLYL]D 30DpH 'DYHN "9 ,QYHVW L]JGD 1HWR GRQR
RG SURGDI 65('67(9 VWURANH

6NXSDM 0

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXE
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'RQRVQRVW QDORAEH RE XSRAWHYDQMX GUXAEHQLK NRULVW

1DOR&EH Y RVQRYQD VUHGVWYD

1DOR&EH Y REUDWQD VUHGVWYD 0

,QYHVWLFLMVNL L]JGDWNL 233.469.271
5H]LGXDOQD YUHGQRVW QDORSEH

5H]LGXDOQD YUHGQRVW REUDWQLK VUHGVWHY -125.000
5H]LGXDOQD YUHGQRVW RVQRYQLK VUHGVWHY 233.469.271
'LVNRQWQD VWRSQMD

1IHWR VHGDQMD YUHGQRVW
5HODWLYQD 169

,JUDPXQ L] QRPLQDOQLK GRQRVRY
'RED YUDpPLOD Y PHVHFLK

'RED YUDpPLOD Y OHWLK

JUDPXQ L] GLVNRQWLUDQLK GRQRVRY

'RED YUDpPLOD Y PHVHFLK 180
'RED YUDpPLOD Y OHWLK 15,000

,QWHUQD VWRSQMD GRQRVD

1HWRHGDQNVIBIGQRDEWRAREHIRUDYD Y HG QY NRYWR S RIBR]L WL YIIEDR&BIS UBUHG SRVWININI
VPRMLKSRUDEHRRQRPVXEUDY LpHQER JOD WHO OLREpXWOMQIRYRMEH. ND]XMRERXWOMLYR\
QDORSREYSUHPHPEDPUWR YRIGHRWH]

3UDJ UHQWDELOQRVW

HWR = QDOR&ER % %UH] QDORAEH % SURMHNW %
0,00 0,00 0,00
0,00 0,00 0,00
0,00 0,00 0,00
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,32 0,00 5,32
5,91 0,00 5,91
5,91 0,00 5,91
5,91 0,00 5,91
5,91 0,00 5,91
8,87 0,00 8,87
8,87 0,00 8,87

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXE
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3ULND] GRQRVRY ]D L]JUDpXQ GROQRVQRVWL RE XSR&WHYDQMX GU NRULVWI

OHVHF 3ULOLYI 352'$-$ 261 2GOLYL]D 30DpH 'DYHN "9 ,QYHVW L]JGD 1HWR GRQR
RG SURGDI 65('67(9 VWURANH

6NXSDM 0

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXE
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BWUXNWXUD ILQDQFLUDQMD QDORS&EH SR VWDOQLK LQ WHNRpL

.DWHJRULMD 6WDOQH FHQH 7HNRpH FHQH

Znesek % Znesek %
1DOR&EH Y RVQRYQD 233.469.271,00 100,00 250.788.343,00/ 100,00
1DOR&EH Y REUDWQL 0,00 0,00 0,00 0,00
6NXSDM QDORéEH 233.469.271,00 100,00 250.788.343,00/ 100,00
/DVWQD VUHGVWYD 218.745.275,00 93,69 236.064.347,00, 94,13
90Ra&HN NDSLWDOD 14.723.996,00 6,31 14.723.996,00 5,87
3RVRMLOD 0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
0,00 0,00 0,00 0,00
6NXSDM YLUL ILQDQFLU 233.469.271,00 100,00 250.788.343,00 100,00

6 VUHGVWIYERSULND]INFMORANDSLWBREUHGVWD YQMISYBHEX EOLANHBD DpXQD
7HUPLQ\SUHJOHGDQFLURQMRAEH
)LQDQFLUBEWHNRFHQDK

65('679% 65('679%
'$780  2%y,16.(*$  3525$y81$  5(38%/A.(*$  3525$y81$  6.83%- 65(679%

6.83%-

)LQDQFLUS@VID ORHEDK
65('679% 65(679%
'$780  2%y,16.($  3525$y81$  5(38%/A.(*$  3525$y81$  6.83%- 65(679%

6.83%-

5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH ,JGHODYD $.& GRR /MXEC(
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3ULPHUMDOQD DQDOL]D REpXWOMLYRVWL QDO RE XSR&WHYDQMX

&HQD .ROLPLQD 9DULDELO(C 30DpH 'DYpQD 9UHGQRV 169 ,6'
VWURGENL VWRSQM 1$/2&%(
1,00 1,00 1,00 1,00 1,00 1,00 6.446.648 8,381
1,01 1,00 1,00 1,00 1,00 1,00 7.886.897 8,457
1,02 1,00 1,00 1,00 1,00 1,00 9.327.146 8,533
1,10 1,00 1,00 1,00 1,00 1,00 20.849.137 9,174
1,20 1,00 1,00 1,00 1,00 1,00 35.251.627 9,936

3UL]UDpX@RQRVQRDURABPRXSRAWH PDQLP D OGWX AE HERU L\YIDAHRHD VR AEHQHJID
SURL]YRGZDNBRYHpDQ@DMHGHRRKLYWL SRYHUMWHVQRSGRRRYDEOLIX RGVWRWRIRNR

2E XSRAWHY MDVENRULWVAMIR UM HVWHNRQERPVXEUDY LpNOQBUHVHIIXWHYDQRLQWHVQR S(

GRQRVD

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9D&pDQVNH FHVWH

,JGHODYD $.& GRR /MXEOMLC



2EpLQD 0DOD YDV

7HUPLQVNL SODQ QDOR&EH

'HMDYQRVW 1DILY 'DWXP 9UHGQRV
6. mesec v letu 2005

1DORAEH Y RVQRYQD VUHGVWYI*(2'(76.( 6725,79( 30.06.2005 2.760.000
1DORAEH Y RVQRYQD VUHGVWYI&(1,7(9 =(0/-,ay 30.06.2005 375.000
3URMHNWQD GRNXPHQWDFLMD 835$912 '292/-(1-( =$ *5$'1-2 30.06.2005 0
8. mesec v letu 2005

1DORAEH Y RVQRYQD VUHGVWYI=(0/-,ay( 31.08.2005 51.019.200
1DOR&EH Y RVQRYQD VUHGVWYI6(67$9% 32*2'% 31.08.2005 750.000
1DORAEH Y RVQRYQD VUHGVWYI[127$56.$ 29(5,7(9 31.08.2005 125.000
9. mesec v letu 2005

1DORAEH Y RVQRYQD VUHGVWYI35(/ =$ 93,6 9 =(0/- .1- 30.09.2005 250.000
1DORAEH Y RVQRYQD VUHGVWYI7$.6$ =$ 93,6 9 =(0/- .1- 30.09.2005 522.500
11. mesec v letu 2005

3URMHNWQD GRNXPHQWDFLMD /2.$&,-6.% ,1)250%$&,-$ 30.11.2005 0
3URMHNWQD GRNXPHQWDFLMD 3275',7(9 ,3 30.11.2005 0
10. mesec v letu 2006

1DORAEH Y RVQRYQD VUHGVWYI0267 35(.2 9$ay$1ay,&( 31.10.2006 39.590.897
10. mesec v letu 2007

1DORAEH Y RVQRYQD VUHGVWYI5(.21675 ,1 ,=*5$'1-$ &(67( 31.10.2007 117.699.256
11. mesec v letu 2007

3URPHW ,=52y,7(9 &(67(9 8325%$%2 01.11.2007 0

7XND@HPRUHPRYDaDSRGDWNRW/RIPHPRSROMH

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



2EpLQD 0DOD YDV

=DNOMXpHN

&YHWGBOLRBQRA QGXVWUREVWBRKY NDWEHRSUDY OWRNERIMDY QRNIRYVSRGDUGUIXAE

5D]YRREUWKROQMISRJIRMHRVWUHFBR WQRUDVWUXIQBNIRQYWUR B FLKRIABERD QVRHV\ER
RPRJRpDQEPRWHIIRIRNV SRGDUMMIMDY QRVWL

2E XSRAWH Y BQSRWNIVPRVLRDYHGOL]UDpXGRQRVQRDIUREEH)DORAHEIRQRPVXERUDYLPHC

S5HNRQVWUXNFLMD LQ LJJUDGQMD 9DapDQVNH FHVWH ,JGHODYD $.&GRR /MXEON



